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THE WEEK 





A period of continuous warm weather has had a bene- 
ficial effect upon practically all commercial lines and is 
tending to offset the earlier handicap of a backward spring. 
The movement of seasonable goods, both at wholesale and 
retail, shows an encouraging increase and most reports 
indicate that confidence is steadily gaining strength. Low 
merchandise stocks at distributing centers, cheap money 
and the favorable crop outlook are the chief factors operat- 
ing to create a more cheerful sentiment regarding the 
future. As yet, the usual statistical comparisons do not 
reflect the current business improvement, gross earnings 
of railroads making returns for three weeks of May being 
7.4 per cent. less than last year, while bank clearings 
this week were 5.6 per cent. smaller than in 1913. In the 
latter case, however, the adverse exhibit was due mainly 
to the falling off at New York, as a result of the pro- 
nounced dulness in the securities markets. The influence 
of high temperatures is especially noticeable in summer 
wearing apparel, for which there has been quite an active 
demand at retail and this, in turn, affords stimulus to the 
jobbing trade. Advance fall orders for clothing are not 
up to expectations, but gratifying betterment is manifest 
in cotton goods and the mills are well sold for the next 
six to eight weeks on staples. Recent transactions in print 
cloths at Fall River have shown a decided expansion, with 
the bulk of the contracts placed calling for forward de- 
livery. Advices from New England indicate that firmness 
in wool is maintained, manufacturers releasing more busi- 
ness than dealers are prepared to accept. Betterment in 
footwear is increasingly apparent and more machinery is 
in operation. Leather is not moving freely, but is in a 
strong position, as-supplies of all kinds are limited. Al- 
though a more hopeful feeling is manifest in iron and 
steel, it being anticipated that conditions will improve dur- 
ing the second half of the year, the general situation re- 
mains quiet. New orders are still disappointing, prin- 


cipally because the railroads continue to pursue a policy 
of retrenchment and are buying only as the necessity 
arises. Developments in connection with foreign exchange 
again attracted attention, rates for sterling touching a 
new high level and further substantial amounts of goid 
being engaged for shipment to Paris. These continued 
withdrawals are casing no concern, inasmuch as money 
here is superabundant and banking reserves are unusually 
large. Notwithstanding the recent sharp rise, cotton again 
advanced on unfavorable crop news from the Southwest; 
wheat took an opposite course and most of the commodities 
moved downward, 15 gains and 28 declines occurring this 
week in the 315 quotations compiled by DUN’s REVIEW. 

There is renewed interest in pig iron in the Pittsburgh 
district, with inquiries coming out more freely. Some ac- 
tivity is noted in basic, but forward business develops slow- 
ly, although it is the impression that prices have touched 
bottom. Only slight betterment appears in finished lines 
and concessions are available on attractive business. Thus, 
shading is reported on steel pipe, plates and bars and wire 
products, plain wire being quoted as low as $1.30 and 
wire nails at $1.50. Better specifications have been re- 
ceived by the structural mills and about 50,000 tons of 
plates and shapes have been taken in connection with car 
contracts recently let. Buying of rails in Chicago terri- 
tory this week scarcely exceeded 10,000 tons and the 
mills there are still running at a reduced rate. Production 
of crude steel is maintained at approximately 60 per cent. 
of capacity and $20, Pittsburgh, still rules for billets, 
while in some instances sheet bars are obtainable at $20.50. 
There has been a further yielding of prices of coke, and 
furnaces in the Connellsville region are being blown out 
because of the slack demand. Hence, the output is falling 
off and is much smaller than at this time a year ago. 

Moderate, but steady improvement is noted in the dry 
goods markets and prices have recovered from previous 
low levels. Purchases for printing, converting and job- 
bing are more numerous, as buyers are filling deferred 
needs. The demand has also been stimulated in part by 
the sharp advance in cotton. There has been a steady 
movement of print cloths for some weeks, while both drills 
and sheetings are selling more freely. About 2,500 bales 
of drilis have been taken for shipment to India in July and 
August on a basis of 8c. Distribution of wash fabrics and 
white goods at wholesale and retail is broadening as a 
direct result of the high temperatures, efforts to clean up 
overstocks of costly novelties being more successful. Con- 
ditions in the clothing trades are rather disappointing, but 
in dress goods spot business is still featured by frequent 
repeating of small orders. Leading producers of fine 
broadcloths have all the contracts they can handle this 
year, while foreign houses are anticipating a good spring 
demand for voiles. Activity in ribbons continues, but 
immediate business in silks is quiet. Some improvement 
is noted .in cotton yarns and values are slightly higher, 
worsted yarn spinners declining orders tendered at low 
figures. 

Recent improvement in footwear is sustained by favor- 
able weather, which accelerates the demand for seasonable 
lines. There is no marked activity in any direction, but 
wholesalers in the larger cities report that trade of late 
has been better than for a long time past. Both jobbers 
and retailers, however, are still reluctant to contract ahead 
to any extent, these interests confining purchases mainly 
to small lots sufficient for current needs. Tans for men’s 
and women’s wear continue popular, rubber sole shoes are 
finding increasing favor and white goods in low cuts are 
selling much more freely than heretofore. Business in 
leather is spasmodic and, on the whole, the situation is 
quiet. At times tanners are encouraged by the receipt of 
quite liberal orders, yet the demand is not steady and con- 
ditions, therefore, are not all that could be desired. Firm- 
ness in sole leather is maintained, and stocks are not 
accumulating in any of the important centers. Strength 
is also apparent in sole leather offal, supplies of which are 
closely cleaned up, but upper leather is in a somewhat less 
satisfactory position. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


Increased Activity in Wholesale and Retail De- 
partments and More Confidence Evident 








BOSTON.—tThe effect of a period of continuous clear 
and warm weather is apparent in all branches of commer- 
cial life. The volume of retail business in all seasonable 
merchandise has been quite large and a more cheerful feel- 
ing prevails. In wholesale departments there is greater 
activity and manufacturers of footwear, cotton goods, 
clothing, etc., are receiving a moderate increase of orders. 
There is still much tw be gained, but it is felt that improve- 
ment has started and that gradual expansion is in order. 
An assurance of an active demand when the turning point 
has been finally passed is the fact that the small stocks of 
merchandise at distribution centers are already demon- 
strated, and it is natural, therefore, that most new busi- 
ness now coming forward is for merchandise to be prompt- 
ly shipped. With confidence at last fully restored it is be- 
lieved a vast extension of contracts will take place. Be- 
cause of the dulness that has prevailed for a long time in 
the New England iron and steel trade the fact that de- 
mand for pig iron from consumers in this locality has 
shown slight improvement recently is considered a good 
indication of revival in that branch of industry and that 
consumers feel they will soon need more iron. Activity 
in building operations is reflected in a really good demand 
for lime and some other materials and steady improvement 
in the movement of lumber. Shoe manufacturers are 
slowly enlarging activities, but there is still much idle 
machinery in most centers. Tanners are selling more up- 
per leather and demand for hides shows slight improve- 
ment. There is more inquiry for cotton goods, by which 
manufacturers have benefited. In woolen and worsted 
goods the market is said to be well sold up, with mills 
generally busy and profits better. 

The butter market has grown firmer on the top grades of cream- 
ery, owing to the fair consumptive demand and improvement in 
the quality of recent arrivals, which has encouraged the storing 
of all that has not met with ready sale. Cheese is also doing bet- 
ter, owing to better quality receipts. Eggs have been steady and 
in good demand. The market has been well supplied with season- 
able fruit and vegetables and lower prices have prevailed. The 
feature of the meat market has been the receipt of the first cargo 
of Australian meat coming here direct—a considerable consignment 
—but which had no immediate effect upon prices. It is felt, how- 


ever, that if large importations continue they will have a marked 
influence. 


PORTLAND.—Jobbers of clothing, shoes, dry goods, 
etc., report a fair demand, but orders come in for small 


amounts, indicating a desire on the part of the retailers 
to carry light stocks. Warmer weather, however, is stimulating 
sales, and stores offering special attractions report a s&tisfactory 
response. Wholesale groceries and provisions are moving well, and 
the volume, if anything, is slightly in excess of a year ago, but col- 
lections in these and other lines are still slow. The season is from 
one to two weeks late, but farmers are putting in a usual crop of 
general produce, with a large acreage of potatoes. A small advance 
by the packers has also encouraged a little better acreage of sweet 
corn. 


BANGOR.—Speaking on broad lines, the business of 
eastern Maine seems to be in fair shape considering cer- 


tain adverse conditions. Retail trade at Bangor, dull 
through the winter, is picking up, but many of the wholesale 
houses complain of poor collections, especially in the upper coun- 
ties. No new industries of importance have been started nere 
abouts, though surveys have been completed for a railroad to run 
from Bangor into Aroostook County, and if this enterprise is put 
through it will open up valuable timber lands and an excellent 
farming region. Rates of interest rule about as usual, small real 
estate loans calling for 6 per cent., but money for more important 
transactions can readily be obtained at 5 per cent. The banks 
seem to be discounting about the usual amount of paper. 
PROVIDENCE.—The volume of business being done 
by mercantile houses and industrial concerns in this vi- 


cinity is about the same as has been done for several 
weeks past. Orders are still scarce with the cotton manufac- 
turers and prices offered for goods are reported to be extremely low. 


The worsted and woolen plants continue fairly busy, but the larger 
concerns are said to be operating on a small margin of profit. In 
the jewelry trade only about 30 per cent. of the normal amount of 
production is reported by manufacturers, there being little call for 
either staple lines or specialties. Wholesale dry goods houses report 
a slightly decreased business compared with last year and jobbers 
and retailers in general say sales are only fair. 





MIDDLE ATLANTIC STATES 


Although Little Change has Yet Appeared, there 
are Many Indications of Improvement 


PHILADELPHIA.—Continued warm weather has stim- 
ulated demand in a number of lines at retail, and whole- 
sale departments have been benefited to some extent, but 
there has been little change in industrial operations, ex- 
cept that the feeling is growing that increased activity 
will be witnessed in the near future. Retail trade in dry 
goods and seasonable wearing apparel has been fairly 
active during the past week, but wholesalers and jobbers 
note only a slight change, the tendency still being to buy 
sparingly and mainly for immediate requirements. There 
is, however, a fair movement of underwear, hosiery and 
notions, and the millinery trade is normal for this period. 
Cotton dress and shirtwaist manufacturers are now busy, 
but quiet conditions prevail among manufacturers of 
cloaks and suits and men’s and boys’ clothing. Leather 
continues in moderate request and prices high and glazed 
kid moves quite freely. Shoe dealers note a better vol- 
ume of sales in seasonable goods. The wool market is ex- 
tremely firm, which is attributed to the strength of advices 
received from the West as well as from abroad. Spot sup- 
plies of domestic fleeces are light and it is reported that 
dealers are holding for higher prices. Manufacturers, 
however, appear well supplied for the present and in con- 
sequence current business is in moderate volume. Quiet 
conditions prevail in the local cotton trade, buying being 
confined to small lots for immediate requirements. 

Lumber is still dull and unsatisfactory, demand being slow, with 
prices low and irregular. There is, however, more activity in build- 
ing and permits granted for new operations show a _ substantial 
increase. Paint, painters’ supplies and wallpaper dealers and 
manufacturers are very busy and the paper market shows mod- 
erate improvement. There is a fairly active trade in groceries, 


with prices of staples firm, and dealers, generally, appear satisfied 
with the prospects for the future. 


PITTSBURGH.—Retail trade remains somewhat un- 
satisfactory and no improvement is likely until the indus- 
trial situation changes for the better. Local plants are 


cperating only part time and the dulness is pronounced 
with bolt, nut and spike factories. The building trade continues 
fairly active, with large work in prospect as the project of a new 
county building is now assured. Lumber at retail is moving in 
fair quantities, but the volume of wholesaling is curtailed by the 
poor demand for industrial grades. Window glass factories are 
closing for the season and stocks are reported not excessive for 
this period, so that prices are firm, especially for the popular sizes. 
The leading makers guarantee against a decline for two months on 
all orders placed by June 1. The coal market remains unsettled 
and the lessened output has not, as yet, particularly strengthened 
the situation, consumption being still below normal. For prompt 
shipment tonnages are available at material concessions, with slack 
quoted from 75c. to 90c. Run of mine is listed at from $1.20 to 
$1.30 and desirable contracts have been closed in a few instances 
at $1.15. The Pennsylvania lines east of Pittsburgh carried dur- 
ing April 3,699,928 tons of bituminous coal, a decrease of 96,504 
tons; and 916,369 tons of coke, a decrease of 314,610 tons. 





SOUTH ATLANTIC STATES 





A Slight Improvement in Industrial Conditions 
and a Better Movement in Mercantile Lines 





BALTIMORE.—While the volume of business has not 
yet apparently reached that of this period of last year, it 
is evident that a more favorable sentiment is prevailing, 
it being the opinion of many that there has only been a 
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delay in the arrival of better times. Crop conditions con- 
tinue favorable and an optimistic feeling exists in the 
fruit belts. Industrially there has been some improve- 
ment, and the tonnage of the railroads is thought to have a much 
better outlook, the decision relative to increased rates being anxious- 
ly awaited. In dry goods, notions, etc., there are indications of 
some increase in the volume of sales. Manufacturers of umbrellas 
report continued quietness and conservative buying, although there 
is some improvement over the past month. Cotton duck manufac- 
turers report no increase in activity. Jobbers of rope, cordage and 
vessel supplies are enjoying a fair season. Importers of mattings, 
etc., say they are having a fair trade, although not up to standard, 
collections averaging fair. 


LYNCHBURG.—Business conditions compare well with 
the corresponding period a year ago, although a slight 


depression is being felt by reason of the “between-season”’ with 
some of the wholesalers at this time, and also the drought, which 
has prevailed in this section for some time past. The shoe industry 
has not been affected to any great extent, but there are signs of 
slackening in hardware. Considering everything, distributors of 
dry goods and notions report a fairly good trade, and with the 
foundries and pipe manufacturers business is normal. Seasonable 
weather has increased the demand for summer merchandise with 
retailers, and some improvement is noted in collections. 


JACKSONVILLE.—The movement of general mer- 


chandise has been somewhat below the average, owing 
mainly to unseasonable weather, but crop conditions have been 
excellent, prices being high and demand active, and there is a good 
deal of confidence expressed by merchants in the future. In naval 
stores, turpentine has been taken quite freely at slightly advanced 
prices, but rosins are dull and depressed, The lumber market is 
still exceptionally quiet, with prices very low and showing no in- 
dications of improving. 





SOUTHERN STATES 


Numerous Reports of a Slight Increase in Ac- 
tivity and the Outlook Encouraging 





ST. LOUIS.—While general trade conditions continue 
to some extent contracted, there are many indications of 
improvement, and seasonable merchandise is moving in 
fair volume. The warmer weather has accelerated the 
sales of lighter wearing materials which have been rather 


slow, and general retail trade has also been benefited. 
The annual midseason sales in wholesale dry goods and kindred 
lines reflect very gratifying attendance of out-of-town buyers, and 
sales have been very satisfactory. Lumber continues irregular 
and depressed, and on the whole very quiet for the season of the 
year. Wholesalers and jobbers of lime, cement and other materials 
entering into reinforced concrete construction report good demand, 
as building operations are active and much new work is in evidence. 
Farm work, plowing and planting, is progressing favorably, the 
warmer weather being what is needed to push along the growing 
crops, although there is, however, considerable complaint of the 
lack of rain in some sections. 

LOUISVILLE.—tThis is the dull season in many lines 
and quiet conditions prevail. In hardware May is not 


likely to show any increase of sales over 1913. Iron and 
steel are slow and foundries are doing less than an average busi- 
ness. Coal is moving slowly, which is attributed to the fact that 
many industrial plants are not running full time. Leather is 
featureless as manufacturers are buying in small quantities. The 
lumber trade reports fair conditions and some?’signs of improve- 
ment, while grain dealers think the present situation encouraging. 
Pickling and preserving plants report some increase in sales over 
1913, but the trade still buying conservatively. 
KNOXVILLE.—Local trade conditions continue un- 


changed. Jobbers of dry goods and of drugs say that de- 
mand in their lines is about normal. Millers report sale of grain 
products light, as usual for this season. As the time for harvesting 
the new wheat crop approaches, retailers allow their stocks to run 
low with the prospect of repleting them at reduced prices. Col- 
lections are very slow. 

LITTLE ROCK.—tThe cool and rather backward spring 
has retarded the trade to some extent in this immediate 
section, but crops at this time are very well planted and 


in most instances in fairly good shape. The dry goods 
jobbers report a slight increase in sales so far this season and the 
volume of business fairly large. Wholesale grocers seem to think 
conditions in their lines are improved over last year and report a 
better trade, although there seems to be a conservative feeling pre- 
vailing which causes purchases to be made cautiously. Hardware 
displays a firm tone and demand is somewhat larger than this 
time last year. Sales of hats, shoes and furnishing goods also show 
a slight increase over last year, but a cautious feeling seems to 
prevail. Collections are inclined to be slow and in some instances 
not quite so good as a year ago. Heavy shipments of strawberries 








have been made from various parts of the State during the past 
two weeks and the crest of this season's movement will probably 
not be over for ten days or so Fruit crop outlook in general is 
very favorable. 

W ACO.—tTrade in all lines is restricted on account of 


the scarcity of money. Rates of interest are high. Very 
little wheat is being raised here. The oat crop is abundant, but 
complaints are heard of rust; corn is in good condition; cotton is 
very late owing to the excessive wet and cold season, and in many 
instances it has been entirely killed out and a new planting will 
have to be made when the wet weather has ceased. The farmers 
have not been able to do any work for a month. 





CENTRAL STATES 


A Well Sustained Demand for Seasonable Com- 
modities with Prospects Steadily Improving 





CINCINNATI.—A slight improvement was noted in 
retail trade during the past week. Summer goods moved 
satisfactorily because of warm weather, and houses in- 


terviewed report a fairly good demand. Manufacturers 
and jobbers, however, continue to do a quiet business. The machine 
tool industry continues dull and substantial improvement is not 
expected for some months. Some shops are operating on half time 
and others have closed down. The effects of recent labor trouble 
in building lines is felt by the hardware trade, though in other 
departments business is fair. Labor troubles have also somewhat 
arrested the progress of building contractors and prospects of im- 
mediate settlement are not encouraging. The same reasons obtain 
in retarding the movement in plumbing lines, though a fair trade 
is reported, with satisfactory prospects for the future. 

CLEVELAND.—Hot weather is stimulating trade in 
some lines and general retail conditions are fairly satis- 
factory, but there is no marked improvement over the past 
two or three weeks as a whole. Manufacturing industries are only 
fairly busy, due largely to the backward situation in steel, iron 
and coal, Jobbers report business as fair and manufacturers of 
some lines of wearing apparel are experiencing a slight dulnegs. 
Collections are somewhat slow, but there is plenty of money among 
banks at low rates of interest. Building continues brisk. 


YOUNGSTOWN.—A more hopeful feeling is now in 


evidence in the iron and steel business, and the smaller 
manufacturing concerns are for the most part quite busy. Whole- 
sale and jobbing demand for merchandise appears to be about 
normal and retail trade is reported good, in fact better than at this 
time a year ago, although in some lines weather conditions have 
not been altogether favorable. 


MILWAUKEE.—Extremely warm weather for this pe- 
riod of the year stimulated the sale of summer goods, 


and also jobbing business in such lines as furnishings, 
hats and shoes. In the manufacturing line, conditions remain 
very quiet, particularly in the iron and steel industries. Cloak and 
suit manufacturers say that their bookings for fall business are 
in excess of a year ago, and the retailers have had a very good 
spring season. Jobbers in general report fall orders very fair. Crop 
reports for this State continue favorable on all products. 





WESTERN STATES 


Staple Merchandise in Satisfactory Demand and 
the Outlook Exceptionally Promising 





MINNEAPOLIS.—Agricultural conditions continue ex- 
cellent. Merchandise demand has increased somewhat 
and a better feeling prevails than at a short time ago. 
June is always a crucial month in the wheat crop and con- 
ditions at the end of May could hardly be more favorable. 
All: lines of merchandise are becoming active and collec- 
tions have improved. Building supplies and materials 
have been moving very freely and the volume of building 
compares well with preceding years. 

ST. PAUL.—Early crop conditions are regarded the 
best in several years, more especially in those sections con- 
sidered more or less subject to drought and where the crop 
yield has been light the past two years. The entire North- 
west has had an abundance of moisture and good growing weather 
is prevalent. Merchants, however, are awaiting further develop- 
ments and are placing future business conservatively. Wholesalers, 
nevertheless, regard the distribution of dry goods, men’s furnish- 
ings, hats, caps, notions and wearing apparel as seasonably satis- 
factory. Building operations continue active and there is a good 
demand for all classes of materials. There is a well-sustained 
movement of hardware and harness, and wholesale drug, chemical 
and oil trade is regarded as normal. Collections are fair. 
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KANSAS CITY.—Although trade in this vicinity does 
not show any more activity than previously reported, 
sentiment is much better and increased buying is antici- 
pated shortly. The crop prospects indicating bumper 


yields are having their effect in bringing about the more optimistic 
feeling regarding the future. Stocks in the hands of retailers 
are not large and seasonable weather quickly compels them to re- 
order. Collections have been slow. Business in the Kansas City 
flour market was lighter than during the preceding week, but 
shipping instructions improved somewhat and the mills were 
able to maintain one-half time operations. The output of flour. 
however, showed an increase of 2,500 barrels, the production being 
29,400 barrels. ' 


TOPEKA.—Recent rains in this locality and in fact 


over the whole of the State seem to have assured for 
Kansas the greatest wheat crop in its history. Prospects for the 
future seem to be very bright and business is apparently on the 
improve. In the jobbing trade a little more activity is reported, 
collections seem to be improving a little, and future prospects seem 
to be inspiring renewed confidence. 





PACIFIC STATES 


Remarkably Favorable Agricultural Conditions 
Stimulate Confidence in all Directions 








SAN FRANCISCO.—Representatives of the Valley 
Counties Association, which covers eight counties in the 
San Joaquin Valley, recently made an automobile tour of 
their field, and the result of their observation was an esti- 
mated value of $51,500,000 for the agricultural products of 
the year, divided as follows: Grain, $20,000,000; fruit, 
$10,000,000; vegetables, $3,500,000; livestock, $7,500,000; 
poultry and eggs, $2,000,000; dairy products, $6,000,000; 
other products, $2,500,000. In the section covered, was 
one single field of barley five miles long, while the width 
extended from the highway to the foothills, and the esti- 
mated yield of barley was over 1,000,000 bushels. 

Canners are reported to have paid $25 to $30 per ton for peaches 
recently in Fresno and Tulare Counties. A recent sale was made 
in San Jose of 800 tons dried apricots, early delivery 1914 crops 
at lle. The asparagus crop on 560 acres near Sacramento has 
been sold for several years ahead at 2c. for green and 3c. for 
white. The deliveries of the asparagus crop this year have been 
unusually large, but the prices have been low. There have been 
further purchases of land in the northern counties of the State 
for the cultivation of rice by persons familiar with the business. 
Some tracts of land in San Joaquin County will be tested for sugar 
beets, and if found suitable, a factory will be erected. The price 
of fuel oil has been reduced 5c. per barrel. The new rates are 45c. 
for 21 to 23 gravity up to 70+. for 31 to 33 gravity. Loanable 
funds are in good supply at the banks. Recently the banks were 
offered $5,000,000 of public money at 2 per cent, but there were no 
takers because the banks did not have the right kind of bonds to 
pledge as sceurity for the funds. 

LOS ANGELES.—tThe people of Los Angeles, by a large 
majority over the necessary two-thirds, have voted $6,500,- 
000 bonds for constructing works to supply the city with 
electricity for heat, light and power, and to build a dis- 
tributing system for the same. The power for generation 
will come from the Owens River Aqueduct, just completed. 
The city has also voted $4,600,000 school bonds. Besides 
extensive repairs, three new high school buildings and 25 
grammar school buildings will be erected with the pro- 
ceeds of the bond sale. The growth of the city has been 
so rapid that it has been almost impossible to keep up 
with the educational needs in this direction, and the new 
bond issue will only meet actual requirements. The city 
has 90,000 school children enrolled, against only 30,000 
eight years ago. 

The outlook for all kinds of crops was never better. A two 
weeks’ hot spell last month was succeeded by two weeks of cool, 
cloudy weather, during which from half an inch to an inch of 
rain fell. The farmers will not have to begin irrigating as early 
as usual, in consequence. There is considerable snow in the moun- 
tains still, and the subterranean water reservoirs are well filled. 
Brawley, in the Imperial Valley, shipped the first crate of canta- 
loupes of the season, and the first crate marketed this season in 
the United States. There are yet a few thousand carloads of navel 
oranges to be shipped. Shipment of valencias and seedlings will 
continue into August. Beet sugar factories are looking forward 
to the biggest campaign in the history of the industry. No more 
rain is needed for the beets, which are further advanced than at 
this time last year. Indications point to the largest crop of Eng- 
lish walnuts Southern California has ever produced, 12,000 tons 
being the present estimate, and the crop is about two weeks earlier 





than usual. The Interstate Commerce Commission has decided 
against the discrimination heretofore in force against shipments 
by freight in which fiber boxes were used. The fight was for the 
same freight rates as those prevailing where wood crates or boxes 
were used. The shippers will now save 75 per cent. of the dead 
weight of wood boxes by using fiber boxes, the money saving being 
estimated to be from $500,000 to $800,000 yearly. California oil 
production in March equalled the largest monthly production yet 
established and the oil shipments were the highest monthly ship- 
ments on record. Dividends of California oil companies for May 
will total about $250,000. 





DOMINION OF CANADA 


Growing Indications of Gradual Return to Nor- 
mal Conditions, but no Great Activity as Yet 








MONTREAL.—The week has been a broken one owing 
to the Victoria Day holiday on Monday. The more favor- 
able weather conditions have stimulated retail trade in 
general summer dry goods, clothing and millinery, but 


wholesale trade in these lines is on the quiet side. Most 
of the larger dry goods houses are stocktaking, and a fair number 
of outside buyers have been in town looking for clearing jobs, but 
their selections have not been as large as usual. The knitting 
mills and underwear factories are now making free deliveries of 
fall goods. The only feature of note in the grocery line is a further 
advance of 10c. a cental in refined sugars. Matters are still very 
quiet in the boot and shoe manufacturing trade, and leather men 
say they have seldom known the local demand so slow. Conditions 
in the fur manufacturing trade are not encouraging, and most of 
the factories are working with much reduced staffs. Moderate 
rains have checked the forest fires and have been welcomed by 
farmers, but vegetation is backward for the season. General col- 
lections are just about fair. 

TORONTO.—tTrade in wholesale lines was somewhat 
quiet the past week. The holiday interfered with the 


movement to some extent and the feeling is one of cau- 
tion, with buying of a hand-to-mouth character. There is not 
likely to be any large commitments until at least an average har- 
vest is assured in the West. The indications thus far are satis- 
factory, but it is doubtful if the acreage in wheat is increased. 
Travelers in dry goods and notions are not doing a very active 
trade, while assortments are large. Hardware is in fairly good 
demand with a moderate movement in metals. Building opera- 
tions promise to be fairly extensive this season. Groceries are 
quiet generally with little change in prices of staples. Leather 
is in fair demand and the boot and shoe trade quiet. Receipts of 
wool are fair and prices unchanged. The grain trade has been 
quiet this week. 

WINNIPEG.—No export trade in wheat could be traced 
here following the rapid rise in prices. With no demand 
at present levels, and the very best growing weather from 


the Great Lakes to the Rockies, an easier tone is looked 
for. The special feature of trade continues to be our local build- 
ing operations, which were supplemented during the week by an- 
nouncement of a great deal of public improvement work in the 
corporate municipalities adjacent to Winnipeg. Summer wear sea- 
son in men’s and women’s furnishings and clothing has opened tn 
fair volume, though retail trade is a little backward in these lines. 
Our steel plants have been a little dull, but now report compar- 
atively good demand for structural shapes, and look forward to 
steady increase in new business. 





Government Publications 


Few people appreciate the variety and wide range of subjects 
treated in official United States publications which the Government 
is glad to supply in all cases at actual cost. While many of these 
publications record scientific studies, others are designed especially 
for lay readers, and supply information directly useful in the solu- 
tion of many personal problems, in preparing addresses and in com- 
pleting individual researches. The large number of these publica- 
tions can be obtained for five or ten cents, although some of the 
bound volumes and maps and charts run as high as $10, 

In the list of publications are many bulletins issued by the De- 
partment of Agriculture and other departments, which can no 
longer be obtained free, because the department's supply for free 
distribution is exhausted. The superintendent of documents, how- 
ever, is always ready and willing to supply these documents at 
actual cost. 

The first step in obtaining them is to write to the Superintendent 
of Documents, Government Printing Office, Washington, D. C., ask- 
ing him to supply a list or catalogue of all Government publications 
bearing on the subject in which the writer is interested. This list 
or catalogue, frequently a pamphlet of anywhere from a dozen to 
nearly a hundred pages of titles, the superintendent will sent -with- 
out charge on receipt of a postal card request. These lists do not 
include all the subjects treated in public documents, but the super- 
intendent will answer any special inquiries sent to him. 
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OUTGO OF GOLD CONTINUES 


Further Substantial Withdrawals by Paris— 
Another New High Level for Sterling 





Although this center is steadily losing geld to Europe, 
the money market has scarcely been affected in the slight- 
est degree. With transactions in the securities markets 
reduced to a minimum and requirements in mercantile and 


industrial channels still below normal, lenders are ex- 
periencing difficulty in finding employment for their idle 
funds. Hence, the outflow of the precious metal is not 
regretted by these interests since it may be the means of 
enabling them to secure better terms for accommodation 
later on. That New York can well spare gold at the 
present juncture is indicated by the fact that surplus re- 
serves here are now in excess of $50,000,000; last Satur- 
day’s statement of the Clearing House institutions showed 
a further addition of over $11,000,000 to the actual total 
as a result of quite a substantial gain in cash and a sharp 
contraction in liabilities. It is fortunate that the local 
financial position is so strongly intrenched, inasmuch as 
everything points to a continuance of gold exports to the 
other side. Already, $16,500,000 has gone out on the 
current movement—a similar amount having been taken 
earlier in the year—and foreign exchange has displayed 
such persistent firmness that further withdrawals are 
practically a certainty. Rates for sterling this week at- 
tained a new high level, with sight drafts crossing 4.88%, 
and it would not be considered surprising if demand bills 
were to go above 4.89. Therefore, conditions apparently 
foreshadow extensive shipments of the yellow metal, al- 
though recent predictions that $40,000,000 is likely to be 
withdrawn may prove excessive. Thus far, all of the con- 
signments, with the exception of $1,000,000 that went to 
Berlin, have been for Paris account; if quotations of ster- 
ling continue to advance there is a strong probability that 
an outflow to London will also be inaugurated. On the 
other hand, the Continental exchanges are now ruling in 
favor of the British capital and this week the Bank ef 
England obtained the bulk of the new gold arriving from 
South Africa, the cargo amounting to $6,000,000. The 
Bank, however, gained only a nominal sum in bullion and, 
as loans were again increased, the ratio of reserve to 
liabilities fell below 42% per cent.—the lowest figure re- 
ported at this season in many years. 

Call money brought from 1% to 2 per cent., with most 
renewals again negotiated at 1% per cent. The market for 
time funds continues extremely dull, with rates nominally 
on the basis of 2% per cent. for sixty and ninety days; 
2% per cent. for four months and 3 per cent. for five and 
six months’ accommodation. Quietness prevails in com- 
mercial paper, which is steady at 3% to 4 per cent. for 
high-grade six months’ names and 3% to 3% per cent, for 
shorter periods. 


Foreign Exchange 

Another new high level was established in foreign ex- 
change in the early dealings this week, but as time pro- 
gressed the market experienced a sharp setback. Thus, 
after crossing 4.88% for sight drafts—the top point since 
1907—quotations fell off to the basis of about 4.88%, 
easier English discounts and selling by speculative inter- 
ests being chiefly responsible for the reactionary tend- 
ency. The firmness shown on the first two days was at- 
tributed to the same influences that have caused the sharp 
advance of late, namely, a good demand and a light supply 
of commercial bills. As anticipated, further engagements 
of gold for shipment to Paris were announced, $5,000,000 
more in coin going out on Wednesday’s steamer, while 
$500,000 in bars were withdrawn on Thursday. This 
makes over $16,000,000 that has been taken on the current 
movement, all but $1,000,000 of which has gone to the 
French capital. There was no Continental competition 
for the $6,250,000 worth of the precious metal available 
at London on Tuesday and the Bank of England conse- 
quently obtained the bulk of the South African consign- 


ment; the leading British institution in its Thursday state- 
ment, however, showed only a nominal increase in bullion 
and the ratio of reserve to liabilities again declined. Daily 
quotations follow: 


Sat. Mon. Tues. Wed, Thurs, Fri. 
Sterling, 60 days... 4.857% 4.357%, 4.86 4.84 485% 4.854% 
Sterling, sight ..... 4 BRy 4.8860 1. HR34 tL 8860 4 8835 4.8825 
Sterling, cable...... 4.8%9uU 4.8905 48°15 4.89 8880 4.8870 
Berlin, sight........ 95.31 96.41 ag5%s 95% 9§.31 05.31 
Paris, sight ...... 5.15% 56.155 6.*/5, 5 15% 5.15%. 5 15% 


a Minus 1-32 
Domestic Exchange 


Rates on New York: Chicago, 25c. premium: Boston. par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling par; Cincinnati, 25c. premium; San 
Francisco, 30c. premium; Charleston, buying par; selling, 1-10c. 
premium ; St. Louis, 30c. premium; Minneapolis, 65c. premium; St. 
Paul, 50c. premium. 


Silver Bullion 


Total British exports of silver up to May 14, according to Pixley 
& Abell, were £2,812,000, against £2,985,000 in 1913. India re- 
ceived £2,772,000 and China £40,000, while last year £2,769,900 
went to India and £216,000 to China. Daily closing quotations 
follow : 


Sat Mon. Tues Wed. Thurs Fri 
London Prices, pence ..... 26.31 25.94 2406 26.25 26.19 26.12 
New York Prices, cents.... 57.25 56.60 56.75 56.12 57.00 50.87 


Foreign Finances 


This week's statement of the Bank of England did not come up 
to expectations, as there was a gain of only £825 in bullion hold- 
ings, notwithstanding the fact that the bulk of the $6,250,000 South 
African gold available on Tuesday was retained at London. With 
loans showing a further expansion in the sum of £1,570,000 the 
ratio of reserve to liabilities fell off from 43.60 to 42.24 per cent.., 
the latter figure being the lowest reported at this season in over 
a decade past. The Bank of France is still accumulating gold, an 
additional increase of 30,600,000 francs being shown: but the re- 
turns on Thursday disclosed a rise of more than 226,000,000 frances 
in bills discounted. At London call money ruled from 2% to 2% 
per cent., while open market discounts were easier at 2 13-16 per 
cent ; at Paris the private rate is 25, per cent. and Berlin is naming 
a charge of 2% per cent. 


New York Bank Statement 


A splendid exhibit was made by last Saturday’s statement of the 
members of the local Clearing House Association, the net result 
of the week’s operations being an addition of fully $11,000,000 to 
the actual surplus. This raised the reserve held in excess of legal 
requirements to the unusually large sum of $50,955,850, which 
compares with about $21,000,000 on the same date a year ago. 
Latest improvement in position was the outcome of a gain of 
$5,812,000 in cash holdings, coupled with decreases of approx- 
imately $32,000,000 in loans and $20,000,000 in deposit liabilities. 
The actual statement compares with a year ago as follows: 









































Week’s changes. My Y 23,1914. May 24,1918 
ek. ctenmnne Dec. $32,015,000 $2,117,676,000  $%1,921,637,000 
BEE iccccccceces Dee. 19,713,000 2,056,673 ,000 1,77 | 324,00 
Circulation......... Dee. 345,0 41,6 6,000 46,542,000 

DEED ids ccoccesees Ine. 7,410,000 440,746,000 840,569,00 
Legal tenders....... Dec 1,598 ) 76,977,000 84,834,000 

Total cash........ Inc. $5,812,000 $517,723,000 $425 ,403,000 
Burplus..ccccccecces Ine. 11,249,750 50,955.850 27,293,400 


Specie Movement 
At this port last week: Silver imports, $38,954; exports, $718,- 
025; gold imports, $114,933 ; exports, $2,000,500. From January 1: 
Silver imports, $4,136,380; exports, $15,701,742; gold imports, 
$4,107,515; exports, $26,934,238. 





Money Conditions Elsewhere 


Boston.—The money market continues dull and easy. Supplies 
are abundant, but banks are reluctant about lowering rates to stim- 
ulate business. Money is free on call and short time, but difficult 
to obtain for long marturities. Call money is quoted at 3 per 
cent.; time at 3 to 3% per cent. for short dates, 3%4 to 4% per 
cent. for six months, and 4 to 4% per cent. for year. Commercial 
paper is discounted at 3% to 4% per cent. 

PHILADELPHIA.—The money market continues without material 
change and remains rather quiet, though considerable offerings is 
reported. ‘Transactions are of moderate size and rates are ruling 
at 4 per cent. for call money, with some transactions at 3% per 
cent.. time loans at 4 to 4% per cent. and choice commercial 
paper at about the sdme figure. 

BALTIMORE.—An increased supply of money here has greatly 
improved the investment situation, there being a brisk demand for 
bonds, with municipal issues particularly sought. Call loans are 
quoted at 5 per cent., and at times 4 per cent. 

CINCINNATI.—There has been a slight increase during the week 
in the demand for money, noticeably from merchants and mann- 
facturers, and local bankers expect a small increase in rates dur- 
ing the next thirty days. Some new call loans were negotiated 
at 4 and 4% per cent., but the largest percentage was made at 
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4 per cent. A limited amount of time loans were placed at 4% per 
cent., and discounts ranged from 5 to 6 per cent. 
MINNEAPOLIS.—Deposits and loanable funds continue at a high 
point, but demand is more active and interest rates are holding 
firm at 5 to 6 per cent. Commercial paper offerings are light. 





FOREIGN TRADE AT NEW YORK 


Imports Again Larger Than Last Year, but 
Exports Continue to Show Falling Off 








Although the inward movement of merchandise was in somewhat 
Smaller volume than of late, it showed some excess over a year 
ago, but owing to the contraction in shipments foreign commerce 
at the port of New York for the latest week was in considerable 
smaller volume than in either of the immediately preceding years. 
Exports amounted to $14,455,362, as against $15,353,210 the week 
before, $18,737,800 the same week last year and $19,209,800 the 
corresponding week in 1912, while imports of $17,399,048 compared 
with $19,752,715 the week previous, $16,781,761 last year and 
$19,750,665 two years ago. To a considerable extent the decrease 
in shipments is accounted for by reduced foreign takings of agri- 
cultural products, as exports of manufactured goods are still in 
comparatively satisfactory volume. The countries taking American 
merchandise in excess of $500,000 were: Argentine Republic, $553.,- 
746; British Possessions, $1,225,085; Cuba, $715,323; England, 
$3,050,999 ; France, $1,785,662; Germany, $1,379,254; the Nether- 
lands, $1,300,371, and Russia, $675,072. 

An unusual number of important articles were received in smaller 
amounts, arrivals of undressed hides showing a falling off of $370,- 
000, as compared with the preceding week; copper, $254,000; beef, 
$429,000 ; coffee, $726,000 ; cocoa, $233,000; india rubber, $578,000 ; 
sugar, $355,000, and tobacco, $376,000, while there was also more 
or less decrease in precious stones, wool, manure salts, Brazil nuts, 
dyewoods, antiquities, grain and gunny cloth, which was only par- 
tially offset by expansion in tin of $514,000; furs, $101,000; metal 
goods, $100,000; cheese, $150,000, and moderate gains in aniline 
colors, olive oil, palm oil, bananas, lemons, sauces and preserves, 
dressed hides, wines, platina, manufactures of celluloid, machinery, 
macaroni and woodpulp. In the following table are given the 
exports and imports at the port of New York for the latest week 
for which figures are available; also the total for the year to date 
and similar figures for last year: 
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4. 1918. epg edit? a 

Latest week reptd. $14,455.3°2 $18,737,800 17,399,948 $16,781,761 
Previously reptd .. 385,206,632 382,424'907 87'806,656 379,109,998 
Year to date ..... $399,661,994 $401,162,707  $106,205,704 $35,891,754 


Imports of general merchandise for the week ending May 16, 
amounting in value to $100,000, were: Aniline colors, $116,813; 
olive oil, $130,671; palm oil, $144,188; furs, $249,137; bananas, 
$117,179; lemons, $130,870; sauces and preserves, $125,707; 
precious stones, $544,272 ; dressed hides, $171,302; undressed hides, 
$1,214,865 ; wines, $119,243; copper, $110,695; metal goods, $173,- 
396; platina, $170,835; tin, $813,474; cheese, $223,088; manufac- 
tures of celluloid, $127,218; coffee, $623,509; cocoa, $153,472; 
hemp, $249,060; india rubber, $1,216,014; machinery, $143,326; 
macaroni, $107,151; sugar, $1,162,626; tobacco, $676,871; wood- 
pulp, $124,767; wool, $204,629. 





Boston’s Confectionery Industry 





The thirty odd candy manufacturing concerns in greater Boston, 
representing an investment of approximately $10,000,000, are said 
to be turning out over 100,000,000 pounds of candy per annum and 
claim that they have made that city the leading candy-producing 
center in the world. 

There is said to be a dime of local capital invested for each 
pound of candy produced, figured on the annual output, the largest 
ten companies, with capital outstanding and estimated production, 
being as follows: 














Capital Estimated 

outstanding. prod., Ibs. 

New England Confectionery Co....... $1,529,400 32,000,000 
Welter M. Lowney Co............... 1,000,000 5,000,000 
oe SS eee ree eee 425,000 0,000,000 
££ "> |S ae 175,000 6,000,000 
Boston Confectionery Co............. 700,000 5,000,000 
a ans c's ree 0b 6 tb a 6% OTe e 125,000 5,000,000 
er ee ae re 900,000 3,750,000 
eo SS ESTE Se ee ee eee 450,000 2,800,00 
C. A. Bri EES ERT SE eee eae 97,500 2,250,000 
Package Confectionery............... 1,475,000 2,000,000 
a Wale bad ethwehdcdvebeeed Ven $6,876,000 83,000,000 





Bond and note issues of the leading railroad and industrial cor- 
porations maturing in June, as specially compiled by The Journal 
of Commerce, aggregate $120,025,500, as compared with $75,220,000 
the previous month and $81,125,500 in June, 1913. The maturing 
indebtedness of railroad companies for June amounts to $110,- 
933,000 ,leaving a balance of $9,092,500 for industrial concerns to 
liquidate. 


BANK EXCHANGES LIGHT 


New York City Reports a Sharp Falling Off as 
Compared with the Same Week Last Year 








Bank exchanges this week at the leading cities in the 
United States again make a somewhat indifferent com- 
parison with those of a year ago, the total amounting 
to $2,535,210,904 and comparing with $2,684,910,673 for 
the same week last year, thus showing a loss of 5.6 per 
cent. The comparison with 1912 is distorted by the fact 
that the corresponding week in that year contained only 
five business days. Much the most-unsatisfactory exhibit 
is made by New York City, the total at that center being 
9.2 per cent. smaller than a year ago. The outside cities 
make a comparatively favorable showing, with an increase 
of 1.4 per cent. There is quite a pronounced contraction 
at Pittsburgh and Cleveland, which is probably to a con- 
siderable extent a reflection of the quiet conditions in the 
iron and steel and kindred industries, and small losses at 
St. Louis, Kansas City and San Francisco. The decreases 
at these points, however, are more than counterbalanced 
by the gratifying expansion appearing at Boston, Phil- 
adelphia, Cincinnati, Chicago, Minneapolis, Louisville and 
New Orleans, which may be taken as indicating a definite 
trend towards improvement throughout an extensive por- 
tion of the country. Figures for the week and average 
daily bank exchanges for the year to date are given below 
for three years: 






























































Week, Week, Per 

May 28, 1914. Cent. a 29,1912. Cent. 

seeeee $141,740,910 + 8.7 $122,328027 416.0 

. 154,921,051 + 2.5 115,000,026 +84.7 

_ 34,823,096 + 5.6 27,075,546 +28.6 

. 63,228, 82 — 8.3 52,834,371 + 2.6 

a 24,089,000 + 1.8 20,140,700 +19.6 

eee 20,167, 317 — 8.2 15,258, 68 +82.2 

2 89,441,157 + 0.7 231,015,417 +26.3 

- 19,708,871 + 5.8 13,241,933 +48.6 

. 72,390,180 — 2.8 64,921,627 +11.5 

e 47,707,747 om» 8.1 39,2 6,160 +21.7 

2 12,928 ,257 + 9.2 11,667,839 +11.8 

8 16,767,724 + 8.5 15,743,298 + 6.5 

Francisco. 12,064,557 — 0.4 86,519.194 +15.2 

Total...... $929,979,193 $917,544,883 + 14 $764,787,305 +21.6 

New York.... 1,605,231,711 1,767.365,790 — 9.2 1,374,092,592 +16.8 

Total all... $2,535,210,904 $2,684,910,67! — 5.6 $2,138,879,897 +138.5 
Average daily: 

May to date... $457,385,000 $473,890,000 — 3.5 502,593,000 — 9.0 

eee 00,771,000 479,622,000 + 4.4 509,272,000 — 1.7 

t Quarter. 509,039,000 518,163,000 — 1.8 530,919,000 — 4.1 





Count Bugallal, the Spanish Financial Minister read to the Cham- 
ber of Deputies early this week the estimates for 1915. The ex- 
penditures, with a total exceeding £58,000,000, show an increase 
of £2,500,000 over last year’s estimates, and there is an estimated 
deficit of nearly £4,000,000. 





Crude and refined oil exports for April totaled 219,977,169 gal- 
lons, valued at $14,520,857, against previous high record of 218,- 
404,175 gallons, in October, 1913, valued at $15,053,990. Last 
month’s exports exceeded those of April, 1913, by 51,838,756 gal- 
lons and $2,663,481. In ten months’ period oil exports were 1,857,- 
648,168, valued at $124,872,490, a gain of 261,617,956 gallons and 
$15,135,723 over same period a year ago. 





Failures This Week 


Commercial failures this week in the United States number 332 
against 359 last week, 336 the preceding week and 223 the corre- 
sponding week last year. Failures in Canada this week are 32 
against 36 the previous week and 34 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: . 
























































May 28,1914 || May 21, 1914. || May 18, 1914. || May 29, 1913 
Section. 
Over Over Over Over’ 
BGR. oscosved 41 121 45 123 60 122 30 75 
South.......- 26 81 23 94 30 95 14 52 
Wesat....... $2 84 27 70 28 79 26 55 
Pacific....... 12 46 21 72 15 40 11 41 
We Biesccte lll 332 116 359 133 836 81 228 
Oanada...... 16 32 17 69 16 40 s 34 
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COTTON AT NEW HIGH LEVEL 


Another Sharp Advance on Adverse Crop News 
—Trading More Active 





In view of the recent sharp advance, it would have been 
anything but surprising had the cotton market experienced 
a setback this week. Yet, nothing of the kind happened; 
on the contrary, new high records were established almost 
daily. A spectacular jump of some 50 points in the May 
option was the feature on. the opening day, this develop- 


ment resulting from urgent covering by belated shorts. 
Not unnaturally, the strength in the current month im- 
parted firmness to the more distant positions and, as time 
progressed, the new crop options assumed the leadership. 
Speculative operations reflected decided expansion and 
while there was much profit-taking, it did not permanently 
check the upward trend. One thing alone is sufficient to 
explain why prices have risen so rapidly of late, namely, 
excessive rainfall in Texas. Other factors have con- 
tributed, but conditions in the Lone Star State have been 
chiefly responsible. Judging from the best information 
available, the situation there is anything but satisfactory 
and the bullish element are confident that next Monday’s 
Government report will prove unfavorable. Not only have 
prospects in the Southwest given cause for concern, but 
there has been an absence of needed moisture in the east- 
ern belt, and the Journal of Commerce states that drouth 
is injuring the plant in that section. Apart from the 
crop outlook, those working on the constructive side of 
values find encouragement in the improved trade in cot- 
ton goods, as an evidence of which the mills are buying the 
raw material more freely. On the advance in the market 
this week middling uplands at New York touched 14.50c., 
or over $13 a bale higher than prevailing quotations a 
year ago. Just what the future will bring depends main- 
!y upon the weather, and the map is being closely scanned 
from day to day. 


SPOT COTTON PRICES. 





Middling uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents......... 13.70 14.10 14.20 1430 14.560 £13.75 
New Orleans, —_ buceee 13.50 13.62 13.62 13.62 13.75 13.75 
Savannah. cents..... soos. Bee 13.50 138.60 18.50 18.62 £13.76 
Galveston, a pacder -- 18.56” 18.62 13.62 18.75 18.75 18.75 
Memphis, cents......... - 138560 13.50 18.50 13.62 13.62 13.62 
Norfolk, cents ..........---- 13.26 13.87 13.60 13.75 13.75 13 75 
Houston, cents............- 3.5'' 13.6 13.69 13.69 
Liverpool PENCE... .seees 7.5% 7.56 763 7.66 

DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 

Sat. Mon. Tues. 4. Th , 
BE. cecveccenee e 18328 13 86 138.9 14.1 14.35 14.35 
Si csibiciceanees 12.88 12. 12.90 18. 13.28 13.19 
SOIT oc ccccccccece 12.72 12.87 12.87 13 03 13.28 13.13 
Rie dee se 9 «63305)0«oiba20siatp) kL daet7 

Veovue 12.8¢ ‘ ; . y 

agile 1237 1241 1268 12.72 1262 
December....... 12.37 12.43 12.50 12.78 12.70 

Abroad and Week's 
In U. 8. Afloat. Total. Decrease. 
1914, May 22........ 911,713 1 rit tt 2,906,569 189,023 

fi ae = (eee 798,882 2,041,488 2,840,370 122,416 
ee is 714,867 2 ‘436, "584 $,151,.451 158,4°6 
Beek, .  DOdclisccce 570,632 1,405,733 1 ‘976, 265 108,117 


From the opening of the crop year to May 22, according to 
statistics compiled by the Financial Chronicle, 13,587,662 bales of 
cotton came into sight, against 12,747,367 bales last year and 
14,754,367 bales two years ago. ‘This week port receipts were 
61,935 bales, against 70,386 bales a year ago and 35,381 in 1912. 
Takings by northern spinners for the crop year to May 22, were 
2,446,688 bales, compared with 2,275,631 bales last year. Last 
week's exports to Great Britain and the Continent were 74,205 
bales, against 74,664 bales the same week in 1913, while for the 
crop year 8,321,696 bales compare with 7,984,104 in the previous 
season. 





RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad an‘ 
miscellaneous bond market was moderately active and irregular. 
“The particular feature for a time was the strength of the Inter- 
national Mercantile Marine 4%4s, which sold up sharply on the 
announcement of the Supreme Court decision favorable to the coin- 
pany. New York Railways adjustment 5s were active but heavy 
in tone; Denver & Rio Grande refunding 5s sold at a new low 
price for the year, and reactionary movements appeared in United 
Railroads of San Francisco 4s and Wabash refunding 4s, although 
fhe last named recovered a part of the loss. Other features of the 
market were Baltimore & Ohio convertible 4%4s, Brooklyn Rapid 
Transit refunding 4s, Lake Shore debenture 4s, Southern Pacific 
convertible 5s, United States Steel 5s and the Chicago, Rock Island 
& Pacific issues. 








LITTLE. BUSINESS IN STOCKS 


A Number of Restricting In Influences Affect Trad- 
ing—Price Movements Irregular 


The stock market was very dull the greater part of this 
week; in fact, at one time transactions fell to the smalles: 
amount since November 24, last year, when the minimum 
daily total for a great number of years was recorded. 
There were several influences which had a restricting in- 
fluence on trading, notably the Mexican situation, the con- 


tinued heavy exports of gold to Paris and uncertainty as 
to the outcome of the extension offer to the Missouri Pa- 
cific and Boston & Maine note holders. Announcement was 
made that a satisfactory number of the latter had agreed 
to the proposed terms and additional time was given for 
further deposits. The drain of gold to Europe was accom- 
panied by an advance in sterling exchange to its highest 
point in a great number of years, but the latter was fol- 
lowed by a sharp reaction, indicating a possible cessation 
of the outward movement. In view of the dulness, the 
movement of prices was rather inconsequential most of the 
time. Early in the week some heaviness appeared, but 
this later ‘gave way to a better tendency in which some of 
the so-called specialties were conspicuous. The decision 
of the United States Supreme Court in the tap line case 
was regarded satisfactorily and the ruling in the matter 
of damage suits arising from the Titanic disaster had a 
beneficial effect on the shares of the company most con- 
cerned. The progress made toward a favorable solution 
of the Mexican difficulty was the sustaining factor, par- 
ticularly in the late trading. Among the specialties which 
assumed prominent places in the dealings, General Motors 
was most conspicuous because of the extent of its rise, and 
its sharp upward movement was reflected in better prices 
for the shares of other companies of a*similar character. 
The International Mercantile Marine stocks were helped 
by the Supreme Court decision limiting the amount of the 
company’s liability in damage suits brought as a result of 
the sinking of the Titantic. New York, New Haven & 
Hartford was particularly heavy at one time coincident 
with the publication of further details of the company’s 
affairs brought out in the Interstate Commerce Commis- 
sion investigation. The M. Rumely issues were notable for 
a sharp reactionary movement. Westinghouse Electric & 
Manufacturing displayed further strength in the early 
trading, but reacted later under profit-taking sales. Inter- 
national Harvester felt the continued benefit of the crop 
outlook. The torrid weather which prevailed for a con- 
siderable time was said to be the basis for an active buying 
movement in American Ice securities. The better Mexican 
outlook was particularly reflected in American Smelting & 
Refining and Mexican Petroleum. Canadian Pacific was 
particularly active and strong. Reading, Union Pacific, 
Southern Pacific and United States Steel were the issues 
in which the most activity centered. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 














Endi -—Stocks—Shares—, Bonds -~———~-—-~ 
29,1914. This Week. Last Year. This Week. Last Year 
Neceécceos .. aT 218,893 $735,000 $1,217,500 

peeéececes ° 111,421 246,424 2,718,000 2'870,500 
eeeeereeeee 75 831 275,516 2,224,000 ,6386 

eeceee Lt yte 256,041 2,009,000 2,264,000 

in demanaee . 32,216 192,500 1,465 000 Foy ee 

eeeeee eeeeee 118908 1,608,000 18 ,000 

Total..... ae 703,916 1,100,88¢€ $10,754,500 $11,528,000 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended : 


Last Year. Sat. Mon. Tues. Wed. Th Pri 
Rattwar........ 90.1 is” S548 8646 8537 8658 8661 86.52 
Industrial nde 75. 78.79 76.76 76.55 76.95 76.98 76.97 


Gas & Traction.. 110. rt 112.87 112.82 112.98 113.11 112.98 112.93 


GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included, among United 
States issues, 2s, coupon, at 97, and Panama 3s at 102, and, among 
foreign issues, Argentine 5s at 96%; Chinese Railway 5s at 89; 
Japanese 4%4s at 88 to 88%; ditto, second series, at 87%; ditto. 
4s, at 7814, and United States of Mexico 4s at 67. In State secur- 
ities, New York State 4%s sold at 109% to 109%; New York 
Canal 4% at 109% to 109%, and Virginia deferred 6s, Brown Bros. 
& Co. certificates, at 61 to 63%. 
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Fri. | High; Low) High Low Inter. E sensecovecereeee|ii@4s | 1444s | 114% | 115% Mr 4 | 1134gJun 3 
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eeeeeeaeee . + i 4 3 _ - 
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sovcccecee] 10249 | 102%) 104 | 1034s eu 4 88 Janie || Tex#s Co. conv @’s...--.| 1021 | 10: wee | seacee | 90% Kop 18 HE 4 
xs tgsscss-[tl02% | 108, | 102% | 108% san 29 100 Mr 7 || Zexas Pacific ist 6s 108% | 103% | 208 | ie gam 2311 jane 
ie. 98 | 95% | 93% Os Hed 10 100% Jan 4 || Third Ave ref 4s........ 99% | 99's | 9948) 104 Feb 5 eae 6 
84 40.) 93 | 93% | Bate | Bere Tep lo | Bessa © || coledo, StL & Weveeeeee] BBn| BS | BOS) eres 80s Jan 2 
vce 88, | S| Soe | oie Me 42| gegen 3 || Toledo, BEL & Se aigec:| 12 | 70] 78%) Shia Fen 1b Apr 28 
" te] au 2 ey electing, 2a cesses | SSers° | eel. y J 
“| St] S| Bs | Geos | $b. 20e 06 || ge ten graces as | BS | BS] SR) aha as 
eeeneeces 15 p ‘ pr 0 Dp Ee ath A Keo ‘6 
Ppeczogbes 7g | 71% =e Oh te Ven 20 72 Jan 8 do ist & ref eet RC 91% | 91% 98% sonst ++ a ms 
Be.) 2... | eneeee | nenees 190" Her 23 | 2 Aprse || OMe iy & imp 6 esoeee-|, On| ee] Bate | Oltezan sol oo cee | 
oo ae | aaa | BAB S| Be] OE Realty & Imp Se... |< O27 | 103. | 102% | 104 jan 30| Sin cum 3 
eeeece|* VU% Gu, 90 v3 Jan 26 My 2 U 8 Steel he ak 027. ie 102%, 1 piss Avr 2 
a7] 82 | 88 | 38 98%» Foo 10 g9 Apr Va-Car Chem ite ba’2:|-"9e:8 | 187° 10a | oe *apis| ot ap S$ 
eerecos re cr; eereee a 
aa} | | a] Beeee] Gedy | Be Sere nage | a | ges 198 Bee tag ae 
ee ex © eee J 
a lg ta y : 2 rec - eee : an 7 
sec]... | 86 | 80% ge ep tl | 57 Apr2l Western Mlectric be...... ‘ont sure | inti in Janae | “ip pee 
do general 4s sotleuee | 88 | Sait] ered 6| sea 343,72 West Maryland 4s. eo"! 68 % | iii, | 102 “Fan 24 | 10043en 3 
do general 48.........| 7zig| 73, | 72ia| 7¥u vow 8 Boa sad || West NY & P ist ba. /*104 68% | 67% | 80 Sandi | 46 My 20 
do conv 4s Oe ete 72% 72% 72 77% Jan 23 71% Jan 5 West Uae co) tr Ss ee + ta eeeeee | eee" 10645 Feb 21 My 20 
do Pa col cecsesece! 71% 72 715 76 Feb 71 Apr2s west B aK, ref 4s... « oe. | wa | Dai 984g Ig J 9 
General wi. tr ny lag * 894, 891g Ig 92 Feb 7 70% Apr 27 hore ee we . te 92% a2% ¥3 Jan aD 5 
y14}103 Jan 6 Neen ie .| . 9542 | 95% | 95% Aprl7 30% gan us 
Viscuasta Oontral 0.-7..|* 6% | “66 | "80 | BO—¥eD13| SoyIan 's 
89s Feb13 | 85%Jan 5 











* Bid price; no oi | ** 
t cen a ** Quotations on stock 2 M 
S50 P. Mo ee Plies | ee wee oe a = +t High 2 Friday ; on bonds to 2 P. M. 
* gh and low for the year, corrected Rul on oan vip Rony the week on stocks 
eo e preceding week. 
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OUTSIDE SECURITIES. 


The outside security market was dull a considerable part of time 


this week, 





but there were spurts of activity in special issues. 


The 


Maxwell Motor stocks were the feature of the early dealings, when 


they sold up to new 


high prices. 


This further advance 


invited 


profit-taking sales, however, and their prices receded sharply for 


a time. 


shares, under the force of which prices strengthened again. 


The reaction brought about a renewed demand for the 


While 


the oil stocks were traded in only moderately, some wide fluctu- 
ations occurred, with most of the issues moving toward higher 




































































































prices. : 
Dealings in the Curb Market. 
7- Rapge for 
INDUSTRIAL AND : ane | tRange for Year. 
MISCKLLANEUUS | price Z 
STUCAKDS. Thurs.) righ | Low High Low 
Syn te.. 
‘Auto. Sales Guin de Choc} “-"""- | sree- | -oeene 15 y ode byt ae a4 
Bri erican Tobacco," 997, | “236, | “29 | 24% e014 | 21% Apr 25 
POE ercccscccicsoves| 77727" | cocews | esenes Jan 50 Jan 31 
Continental Cam.....e| -77777 | cere | oreo He 7. if 4 % S71 
Emerson-Brant’ham, pf} “""""" | -pg-" | “7g° | » roo). ae 
Marconl Pree ewae | cose: | <ceees 15% Apr id | “15 Apr dé 
cht ag a alee ag lll — eee aes « y 
Rub ctfe\« 74 | "735 7" | 10% Jan31| 8% My 
EReeoeee el |. ut. T coscce | eapece 110 Apr21/;108 Apr2l 
Tire..--\* 52 | 352¥9| 52%4/ 60 Jaun31| 89 Jan 10 
cosoccccccoes(*1 BQ fF ik. | ccccce 143 Mr 18/1056 vanlOd 
Coal Salesi*jg5 |---| (7777 ees wa (eats Alternet 
©0°) coccee | coegee | cocece 103 Jan24/;103 Jan 4 
eoeece 7 5 34 111-16 Feb 21) 11-16 My 14 
new.)|* 3%, 3% 3% 6 Jap 35, Apr 15 
eceeeeeee 14%, 16 13%, 144 My 22 348 Jan 10 
cocccccceess| 45% 48%; 45 47*3 My 2 22% Jan 10 
eeeeeseeeeee 19%, 2l% 19 20% My 22 7 Jan 10 
Natl & Suit..... 5% 54 53 5749 My = 50 My 8 
Go. pref...ceeesereres 97% 972 974/100 My 6 9° lg My 12 
Y¥. Transportation....|/* 5% | ...... ° 548 Few 7 4% Jau 24 
Pueblo Smelt & Ref.....| z%| 2%| 2% | 2%Jan24/ 2 Janlu 
Riker-Hegeman Corp...--| 9% 9% 9% | 1048 Mr 23 7% Jan 10 
Savo eeeee eeeeeeeeeee a 9% 10 Aly 14% Mr 20 7% Apr 30 
Sterling Gum, wW. 1....-| 6% 67, 6% Mr 31 61g Apr 20 
Stewart-WarnerS’meter! 47 47¥2| 472} 62 Apr 3| 48% My 6 
Tobacco Products pref..../* B89 +4 s. mi ay Z oat on = 
Biccses 4 4 = pr 
yr > npetleepee ovcccce|*sad ares ‘én 113, Apr 3 Re es 
Pi haring.. % 5% 2 643 My ‘ pr 
United tk Hes sage ot Ei 64] 6 Mr 64g Mr 19 
Go pref...eessceesrers oT 52 5% “Sean af a a3 
as, w. i. 34 r pr ‘ 
pT py Teo ht “ae eeces| 79%} 80 72 76 y 21 58 Jan 10 
SEE oa aedetes aes 95% 95% 04 04 Feb 7 90 san 24 
STANDARD OIL SUBSIDIARIES. 
il.....--| 1748 | 1743] 1649 | 18% Feb 7| 13% Jan 10 
pen egy = peta iota 608 | 605 | 858 web 7| 585 Apr 
Bourne-Scrymsen es a --se00 ---- | 375 Janlvu| 275 Janl10 
Buckeye Pipe Line.,......|.------ 144 142 ls4 Jan24/136 A r20 
Chesebrough Mfg. ©O....| s000- | ----+- | +--+ 690 Jau 10 | 670 r 25 
Colonial Oll....-+++++: 231 wa wwne | nanan 116 Mr 26} 103) My 21 
Continental Oil........++| ------ 234 220 | 273 Mr 20) 205 Apr25 
Crescent Pipe Line......-| +--+ 5U 50 69 Jan3l/ 48 Apr24 
Oumberland Pipe Lime...) ------ | ------ | ------ 73 Janbl0| 50 Apr2l 
Bureka Pipe Line..... cee] stesee | seenee .. | 355 Jan luv | 248 wsenld 
roe Meeas iss vc cco 177 | 181° | 177 | 196 ~Feb 7/164 Apr20 
a -¥ chee peers : 2.1140 Apr 9/136 Apr21 
) - a es Bini. oconyet eaee 13% {134 | 168 Janlu|125 Fevld 
National Transit....... ee 40 38% | 47'3Jan10| 37 Apr2vU 
jationwrk ‘Transit.-.--s.| 277 | 277 | 269 | 333 Jan17| 260 Apr 20 
eWnere Pipe Line....-.| 119 |120 | 118 | 183 Jam10| 104 Apr 24 
cc ade 179 |187 |177 | 200 Mr 31/147 Janlou 
oO Oli. se a tale re nage 80 483 ie 116 Keb 7 so Jan 10 
ef iene torage 468 6 7 6 r pr: 
a oe acbodes 307. | 307 «| 3.0 | 400 Feb 7| 235 Jan 10 
lat, Penn Oil... -.-+..| 301 | 307 | 293 | 425 Mr16| 247 Myi3 
outhern Pipe Line......| 223 225 219 265 Jau31/216 Apr24 
ut hwn Penn Pipe Line| 148 [150 | 148 | 170 Jaal0/138 Apr20 
Southw? Oil of Oalifornia| 828 | 329/310 | 366 Mr 16 | 265 Jun 24 
Standard Oil of Indiana..| 480 | 480 | 455 | 677 Feb21/ 410 Apr 26 
Standard Oil of Kansas..|435 | 436 |425 | 538 Mr 14|395 My i4 
Stan Oil of Kentcky, new| 275 277 270 299 Mr 14/232 Janl7 
Standard Oil of Nebraska. 352 346 505 daal0/}340 Myil16 
itan Oil of New Je ---| 409 410 404 36 Mr 25 | 395 <Apr28 
Standard Oil of New York! 220 | 221 215 257 Mr 25/176 Janl 
Standard Oil of Ohio....| -----. 424 | 413 | 480 Fep 7/367 Jan 24 
Swan & Finch...... cecce| ences | -2---- -- | 8383 Jan10/;190 Myi4 
Vacuum Oil......... ooee| Se& 225 218 258 Mr 20/195 Janl0 
Washington Oil.......- 60] «cccce 50 49 77 Janlo; 43 Mril7 
MINING STOCKS. 
RRBR ec cccccece 9h D% 948 9% My l14 5% Jan 10 
Beaden ,o 00.0.0 eveece 97% 8 7%. 85%, Apr 6 67%, Janj!0 
British Columbia Copper..'* ls /| ..--.. _ 4% Jan31l 1% Apr 21 
Buffalo Mines...... seeaect’ 8&2 ly 1h 2% Jan10 |1 1-16 Apr 27 
Butte-New York....- eeeee| eeeene eco- | eeeeee 14 Feb 7 r 7 
Can Cop Corp, w. i.... “Ig 21g 2 Ke ad 2 |19-16 My 22 
Consol Gopper Mines..... 11g 15 d4g [3 1-16 Jan17 149 Apr 22 
Reserve......eeee-\" Le 1% 1% |115-16 Mr14) 1% Apr22 
vis Daly Copper.......| ------ | -+---- | ------ 25-16 Feb 7 lg Apr 22 
Bl Paso, new..... cesussel coness I cccccs |. dusbes 27%, Jan 10 2 Jan 
First Nat Copper.......| ------ 23-16) 23-16 %%Jan10 2% Feb 7 
Goldfield Cons........«:+. 14% | 19-16) 1 7-16 1%Mr 7 14 Jan 10 
Greene MANER.....2-+-|" 3249 | 33 32% Feb 7 . Apr 25 
Kerr Lake eeeeee eeeeee @eee 4 9-16 45, 44n 5's Jan 24 é r 
La Rose Consol........../" 1% | 17-18) 1 Jan 31 |1 5-16 Apr 22 
McKinley-Darragh .......\ 72 | 75 |# 7@ |15.16Jan 31 |¢ 62 dhe 
Mason Vall MOW.cccee\” 2. | evecse | ------ 3% Jan 17 24 My 2 
Mines Co. of” alls 2%) SR) 3") Be Red 7) 2 Apr as 
pissing Mines......--." 6's| 6%| 6%8| 8 Jaml0; 6% Mr 26 
Ohio Es ise anton sbent < Se 4 % | 7-16Jan10/ 5-16 Feb 7 
Standard Silver-Lead.....| 1 1-161.13-16111-16) 1%My 8 |19-16 Jan 24 
Ste Mining. ......++> 1% 1 7-32 1 l‘9 Mr 14 133 Jan 10 
Tonopah Belmont.......... 6% | $1:16) 6 (713-16 Ape 13} 7 Apr22 
Tonopah Extension.......| ------ 2% |2 11-16) 23-16 24, 1% Feb: 
Tonopah of Nevada......| ------ 611-16) 69.16 7716 Jan17 6 Apr27 
West Bnd wescvceeeld 87. (¢ 91 (¢ 84 ([111-82Jan10% 77 Apr2l 
Yukon Gold.......-.+-.\" 2% 2% | 29-166 3's Mr 7 /|21-16Jan 10 




















Still, if the crop in the Northwest turns out to be of ordi- 






































BONDS. 

i GE GR wswametel dcanns | coence | avoces 94% Feb 7| 93% Jan 24 
Auto, Sal.Gum & Cho. 68) ...... | ...... | ...... 713 A 3 rif Mr 26 
Kelly Springfield Tire * 977 dinsbe, | okwdae 78 7| 6549 Jan10 
N Y City 4%s, 1960...../*101% | ...... | ....-- 10244 Jan $1 % Jan 10 
N ¥ City 4%e, 1962....../*101% | ...... | ...... 01% My 7| 99% Jan 24 
N Y City 4%s, 1964...../7101% | 101% | 101% | 102% Apri15 | 101 - 1 
Western | RR 566 + ...... 57 74% Feb 7| 57 Mr 

* Bid price. + Corrected to the close of the previous week. The 


high and low prices for the year did not necessarily occur on the 
dates given, but within the week ending therewith. t Cents. 





ADVANCE IN WHEAT CHECKED 


Recent Damage Reports Evidently Exagger- 
ated—Corn Easier, but Oats Firm 








Apparently the crop killers did their worst to winter 
wheat last week and this week prices, instead of continu- 


ing to advance, turned downward. It was pointed out in 


these columns that the sensational reports of damage by 
hessian fly were probably being exaggerated for specula- 
tive effect and now there is no doubt but that this was 


the case. There is no disposition to deny that the plant 
has suffered some injury—it would be extraordinary if 
the season should pass without any loss at all—yet the 
belief has not been shaken that the harvest, which will 
commence in about a fortnight, will surpass all previous 
records. This has been a remarkable year in so far as 
winter wheat is concerned, while spring wheat is making 
an auspicious start, although, of course, this does not 
mean that the ultimate result will be all that is desired. 


narly size the combined production will truly be enormous. 
Apart from the May option, which has ruled higher on 
short covering, the trend of the option markets has been 
toward lower levels and prices are approximately 5c. a 
bushel cheaper than at this time a year ago. The situa- 
tion in flour is of peculiar interest at present and it is 
the impression that if the splendid crop promise is realized 
a readjustment of flour values must necessarily follow. 
Meanwhile, trading is merely of a routine character, buy- 
ers still confining purchases to close limits on the theory 
that requirements can be filled on easier terms later on. 
Production at Minneapolis, Milwaukee and Duluth this 
week amoun to 333,605 barrels against 361,120 in the 
previous week and 336,225 barrels during the correspond- 
ing period last year, according to the Northwestern Miller. 
Speculative influences imparted strength to the May corn 
delivery, but the rest of the list was inclined to heaviness. 
The cash demand was light and seeding of the domestic 
crop is progressing favorably. There was temporary 
firmness in oats, largely because crop accounts were not 
altogether favorable. Lack of moisture was complained 
of in the Central States and temperatures were high, 
which lead to fear of damage. 

The grain movement each day is given in the following table. 
















































































with the week’s total and similar figures for 1913. Receipts of 

grain at western eities since July 1 for the last six years are 
appended, with similar figures of exports: 

————- W hea t-——_,, Flour. Corn. ——, 

Western Atlantic Atlantic Western Atiantic 

Receipts. Export Exports. Receipts. Exports. 

504,¢ 374 ,Of 0,000 373,00u (vaeee 

503 4 67 Ot 77,000 35,0 2,000 

859,¢ 1,253,000 7.000 913,000 21,000 

451,000 436, 27,000 701,000 22,000 

793,000 200,00 28,000 !) _ 

529, 156,000 1¢,000 792,000 21,000 

| Pare --+. 3,639,000 2,586,000 215,000 3,957,000 66,000 

** last year. 2,536,000 3,517,000 115,000 2,222,000 58,000 


The total western receipts of wheat for the crop year to date 
are 279,133,000 bushels, against 349,404,307 a year ago, 213,034,412 
in 1912, 212,010,149 in 1911, 239,935,418 in 1910 and 219,521,365 
in 1909. ‘Total exports of wheat, flour included, from all United 
States ports, for the crop year to date are 169,742,496 bushels 
compared with 156,477,683 last year, 96,797,174 in 1912, 74,650,457 
in 1911, 88,512,933 in 1910 and 119, 66,180 in 1909. Atlantic ex- 
ports this week were 3,553,500 bushels, against 1,868,000 last week 
and 3,689,500 a year ago. Pacific exports were 69,879 bushels, 
against 73,000 last week and nothing last year. 

Total western receipts of corn since July 1 are 186,433,000 
bushels, against 197,001,773 a year ago, 214,146,208 in 1912, 
179,668,901 in 1911 and 135,846,508 in 1910. Total Atlantic Coast 
exports of corn for the year to date are 2,465,000 bushels, com- 
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pared with 36,563,812 last year, 25,473,115 in 1912, 37,568,592 in 
1911 and 24,659,146 in 1910. 


Daily ciosing of wheat futures in New York: 


Sat. Mon. Tuea Wed. Thurs. Fri. 
May delivery..... 106 106 106 106 1 106 
July 7 eeces 964s $615 951, 953, 957%, 955, 
an: etna 937%, Y3%— 9342 55, 94 93% 
Daily closings of wheat futures in Chicago: 
at. Mon. Tues. Wed. Thura Fri. 
May delivery...... 97s 975, 98 99 99% 99 
July = Sedetia 8734 87% 864 8615 87s 86% 
ae. Sede 861, 864, 85% 85% 86 85% 
Daily closings of corn futures in Chicago: 
Rat. Mon. Tues. Wed Thurs. Fri 
May delivery...... 70 TU, 71% 7039 70%4 74 
uly a otal 68% 67%. 67% 67% 67% 67% 
t. a ‘66% 6642 665, 657%, 65% 65% 
Daily closings of oat futures in Chicago: 
Mon. Tues, Wed. Thurs. Fri. 
May delivery...... 41 42% 42% 417%, 401, 39 
y ™ ecccee SPQ 895, 39% 393, 393, 393, 
Sept. pais 3818 8814 38% 384 37% 388 





Minneapolis Flour Output 


MINNEAPOLIS.—Sales continue light, but signs are not lacking 
of exhaustion of supplies and reserve stocks, and a better market is 
looked for in the near future. Cereals and feed have firmed up 
considerably. Mills are operating on about one-half capacity. 





The Chicago Market 


(Cnicaco.—Crop marketings here show a larger aggregate than 
had been expected at this time. The most notable increase appears 
in wheat, with a total of fully 1,400,000 bushels, or somewhat more 
than over six times the quantity received here last year. Corn 
receipts were heavier than last week, but all coarse grains arrived 
in smaller quantity than a year ago. The influx of wheat was 
mainly due to the deliveries on May contracts, the premium for 
that month over June and the more distant options being unusualiy 
attractive to country holgers of surplus stocks. On the other han, 
aggregate shipments are lower than beth last week and last year, 
the decreases being conspicuous in the three leading cereals. This 
showing reflects the continued lack of domestic and foreign buying 
The general conditions have undergone no important change this 
week so far as they affect trading. Operations were curtailed in 
the futures and the short account in wheat and corn is believed to 
have been considerably protected by the covering movement early 
in the week. The course of prices kept rising until Monday, when 
a downward reaction started and the subsequent dealings indicated 
increasing belief that values tend to a lower level than prevailed 
throughout the most of this month. Prospects for early winter 
wheat and rye harvests have been much improved by the season- 
able weather during the past ten days and more particularly since 
the recent rainfall in the Southwest and high temperatures over 
most of the western grain belt. Abundant supplies to meet the 
current volume of consumption are evident from the latest statistics 
as to stocks in store and in farm reserves. There is no pressure in 
any direction to obtain future needs and at the present rate of 
flour sales little improvement is probable in the general absorption 
of available stocks. Farm reports testify to the most gratifying 
conditions seen in years as to all bread-making cereals. Hessian 
fly damage has been confined to a few sections. Winter wheat 
cutting will begin early in June. The spring wheat sections report 
satisfactory soil condition and plant doing well. Some oat fields 
are a little backward, but this area is slight and the prospects, as 
a whole, are highly encouraging. Corn planting has been carried 
farther north than heretofore and the past few hot days have 
given a good start to growth. The Illinois and Iowa reports are 
very favorable as to corn outlook. Flour receipts this week were 
68,000 barrels less than a year ago; shipments decreased 1,000 
barrels. Aggregate movements of the five leading cereals tabulated 
below, 7,586,000 bushels, show 174,000 bushels over last week and 
424,000 bushels less than last year. Aggregate receipts rose to 
4,235,000 bushels, being 1,460,000 bushels greater than last week 
and 136,000 bushels over a year ago. Aggregate shipments de- 
clined to 3,351,000 bushels, and are 1,286,000 bushels below last 
week and 560,000 bushels under 1913: Comparison of receipts and 
shipments indicates excess receipts 884,000 bushels. Aggregate 
stocks in all positions, 11,225,000 bushels, increased 369,000 bushels 
over last week and are 2,995,000 bushels greater than in corre- 
sponding week last year. Except oats, all stocks are heavier than 
at this time in 1913, particularly corn and wheat. Contract stocks 
increased in wheat 583,728 bushels and oats 104,430 bushels, and 
decreased in corn 396,906 bushels. Detailed stocks this and 
previous weeks follow: 

















Wheat—bushels. This week. Previous week. Year ago. 
No. 1 hard. e*eeeeveeeet 10,378 10,378 “ee ee eee 
Prey B BARE. cvcccccce 2,926,373 2,355,300 811,988 
BO BD POBe ccccocccee 79,023 13,974 36,226 
No. 1 Northern...... ' ,87 2,616,696 
No. 1 hard s oe 133,642 179,036 38,666 
No. 1 velvet chaff... 49,044 ee: ) >. ~ hah we 

BOG cciewéces 3,200,335 2,616,607 3,503,576 
Corn, contract....... 1,471,982 1,868,888 143,754 
Oats, contract....... 394,454 290,024 1,610,077 


Stocks in all positions in store increased in wheat 1,145,000 
bushels and oats 53,000 bushels, and decreased in corn 772,000 











bushels, rye 43,000 bushels and barley 14,000 bushels. Detailed 
stocks this and previous weeks follow: 

Stocks—bushels. This week. Previous week. Year ago. 
WORE b owe owiedécwe 5,664,000 4,519,000 4,052,000 
SO rT errr TT 2,153,000 2,925,000 720,000 
Cs €acesstdioesan 3,199,000 3,146,000 3,352,000 
G's éweds oo os © own 105,000 146,000 34,000 
DEE cwccecess ~ 106,000 120,000 72.000 

BOO 0 2 ccc ee 11,225,000 10,856,000 8,230,000 


Included in the foregoing are 273,000 bushels wheat and 80,000 
bushels corn afloat. Combined movements of grain at this port, 
7,586,000 bushels, compare with 7,412,000 bushels last week and 
8,010,000 bushels last year. Detailed movements this and previous 
weeks follow: 




















Receipts—bushels. This week. Previous week, Year ago. 
Diss «o6e6%0¢0 ves 1,406,000 1,055,000 228,000 
Geeeboceccabvbces 485,000 291,000 668,000 
CM dtdscsenced at ‘ 2,064,000 1,086,000 2,847,000 
a 20,000 66,000 » 24,000 
ar eee °60,000 277,000 332,000 
Wee eee cct ess ,225,000 2,775,000 4,099,000 
Shipments—bushels. This week. Previous week. Year ago. 
P+ cedcedtos obsess 409,000 965,000 662,000 
Ceitnceceses eetes 956,000 1,042,000 1,378,000 
GEE rc cccccccovcess ‘ 1,811,000 2,489,000 1,773,000 
Pi chddus ¢eeee snes 83,000 66,000 24,000 
BOS occ kdeccctaes 92,000 75,000 74,000 
WO 6cevoeecn 3,351,000 4,637,000 3,911,000 


Flour receipts were 128,000 barrels, against 142.000 barrels last 
week and 196,000 barrels last year; shipments were 113,000 barrels, 
comparing with 103,000 barrels last week and 114,000 barrels in 
1913. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 1,432,000 
bushels, corn 1,404,000 bushels, oats 1,071,000 bushels, rye 104,000 
bushels and barley 268,000 bushels. The principal port increases 
in wheat were: Chicago, 1,145,000 busnels; New York, 326.000 
bushels, and New Orleans, 213,000 bushels. Similar wheat de- 
creases were: Minneapolis, 1,276,000 bushels; on lakes, 1,035,000 
bushels ; Kansas City, 687,000 bushels and Buffalo, 103,000 bushels. 
Similar corn decreases were: Chicago, 772.000 bushels; Buffalo 
295,000 oushels, and on lakes, 122,000 bushels. Detailed United 
States stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
0 31,662,000 33,094,000 40,063,000 
Sidessacecaceous 4,086,000 5,490,000 2,644,000 
Gunes cet 6eeedéboné 8,240,000 9,311,000 6,542,000 
ei cwén enced dwak 589,000 693,000 572,000 
SNS so iveéebbede - 1,932,000 2,200,000 1,627,000 


The Canadian visible supply statement of grain, compiled by the 
Winnipeg Exchange, exhibits decreases in wheat 1,374,000 bushels, 
oats 1,135,000 bushels and barley 19,000 bushels. Detailed Cana- 
dian stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Wey noun aedwedac i 14,816,000 16,190,000 13,680,000 
btstacacéas eave 10,720,000 11,858,000 10,205,000 
ee 2,683,000 2,702,000 2,914,000 


Provisions failed to sustain last week’s sharp advance in averaze 
values. The market entered into the quiet incidental to the hot 
weather season, which has made its advent this week, and the 
conditions are not favorable to any special increase in demands. 
Stocks in store remain comparatively large and improving arrivals 
of porkers favor augumented packing at this time. Aggregate re- 
ceipts of cattle, hogs and sheep, 269,852 head, compare with 231,441 
head last week and 258,642 head last year. Some shortage is vet 
seen in fat beeves and, while quotations for the latter are firm!y 
maintained, average values of the live meats show a little less than 
a week ago. 





ITEMS OF GENERAL INTEREST 


The condition of the United States Treasury at the beginning of 
business on May 28 was: Net balance in general fund, $73,045,337 ; 
total receipts Thursday, $2,319,567; total payments Thursday, $1,- 
947,412. The deficit this fiscal year is $39,819,060, against a sur- 
plus of $3,039,919 last year, exclusive of Panama Canal and pub- 
lic debt transactions. 





Cotton occupied the position of prominence in the speculative 
markets this week by reason of a further sharp advance to new 
high levels. «Spot middling uplands at New York touched 14%c., 
which is fully $13 a bale above the prevailing quotation a year 
ago. The recent upward trend of the great southern staple has 
been due chiefly to unfavorable weather in the Southwest, espe- 
cially in Texas, where rainfall has been excessive. The Journal of 
Commerce estimates the condition of the crop as a whole at 78.2 
per cent. against 80.5 per cent last year. 


The Panama Canal is already open, informally. It was made 
passable for barges this week, and on Monday a tow of five barges 
loaded with eastbound freight went through from the Pacific to 
the Atlantic. By reason of the suspension of traffic on the Tehuante- 
pec Railroad, because of the revolution in Mexico, the Panama 
Railroad has been offered more freight than it can carry, and the 
officer in charge of the canal therefore allowed the barges to be 
taken through as soon as the channel at Cucharaca slide had been 
made passable. 
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STEEL TRADE STILL QUIET 


New Business Develops Slowly, but a Better 
Feeling Prevails—Prices Lack Firmness 








While there are plain indications of an improved senti- 
ment in iron and steel, little actual increase in business 
is manifest.. In some lines inquiries are coming out more 
freely, but new orders develop slowly and the price situa- 
tion remains in buyers’ favor. Thus, concessions continue 
to be available where desirable tonnages are involved, 
shading of quotations being reported on steel pipe, plates 
and bars and wire products. For example, plain wire is 
ruling as low as $1.30 and wire nails at $1.50 and some 
reports are to the effect that shapes and bars have soid 
below $1.15, Pittsburgh. As has been the case for a long 
time past, the reluctance of the railroads to purchase 
beyond actual needs is the chief drawback to progress; 
the transporting companies, it is intimated, will not de- 
part from their present policy until the decision in the 
freight rate case is announced. Rail contracts placed in 
Chicago territory this week are estimated at only 10,000 
tons and the mills there are still running under reduced 
headway. The structural plants have received a better 
volume of specifications from the car works and bridge 
builders, with sales of 50,000 tons of plates and shapes 
noted in connection with car contracts recently let. The 
Iron Age reports that two large buyers of plates have been 
sounding the market for the second half of the year. The 
production of crude steel is maintained at around 60 per 
cent. of capacity; scrap metal remains dull, as consumers 
are not providing for normal requirements. In pig iron, 
the demand for basic has continued, and $13, Valley, is 
the ruling quotation. It is the belief in some directions 
that prices of iron have about touched bottom, yet further 
concessions on foundry grades have been made in certain 
quarters. Following the shutting down of 3,000 ovens 
last week, there has been a sharp contraction in the out- 
put of coke in the Connellsville region, the latest figures 
of the Courier showing the smallest total, with one excep- 
tion, this year. 





Pittsburgh and Other Iron Markets 


PITTsBURGH.—-Renewed interest in pig iron features the present 
situation, with inquiries more numerous, and some activity in 
basic iron is noted, though forward business is developing slowiy. 
The demand for finished products is only slightly better and mill 
orders are at about the same rate as heretofore. Prices are weak 
and concessions are available for attractive business, with shading 
reported for steel pipe, plates and bars, and wire products also 
have weakened. The former minimum of $1.15, Pittsburgh, for 
bars and plates is not now adhered to strictly ; plain wire is quoted 
as low as $1.30 and wire nails $1.50. Black sheets, No. 28, tluc- 
tuate between $1.85 and $1.90. Crude steel production is main- 
tained close to demand at approximately 60 per cent. of capacity, 
and $20, Pittsburgh, remains the quotation for billets, while sheet 
bars are available at $20.50, Pittsburgh, though not as a general 
rule. 
sumers requiring only a fraction of normal supplies. Pig iron 
quotations are believed to have touched bottom at $14, Valley, tor 
Bessemer; $13 and $13.50 for No. 2 foundry, and $13, Valley, for 
basic. A precipitate decline in coke production is noted by the 
Connellsville Courier, following the shutting down of 5,000 ovens 
last week, and the output of 257,000 tons is the lowest record for 
the year. Shipments held up to 276,000 tons, but a further re- 
cession is likely, as during the current week additional ovens went 
out of commission. The quotation of $2 for contract furnace 
is not being sustained in all instances and the prompt market is 
down to $1.75, with foundry quoted at $2.40 and $2.50 at oven. 

PHILADELPHIA.—The iron and steel market is somewhat more 
active and sales of basic iron are increasing Most of the purchases 
are to cover delivery over the second half of the year and some 
have been for the third quarter. Prices are reported to have been 
quite firm on these transactions. In the higher grades of iron there 
is a larger volume of miscellaneous business and quotations are 
fairly steady. Finished material is rather quiet and railroad buying 
continues limited. Considerable inquiry is noted in structural 
material, but actual business has not developed much of moment 
during the past week. 

CINCINNATI.—Purchases. are light and there is not much in 
sight at present to inspire confidence among consumers of pig 
iron. The consensus of opinion expressed by dealers is that the 
market will continue quiet until the railroads begin to make pur- 


. 
chases. Prices do not seem to influence the condition, as these 


The scrap metal market continues rather dull, with con-. 


at present are too low for profit and a further decrease is not 
expected. Trade in finished product is dull, as evidenced by the 
quiet conditions in the machine tool industries. Persons inter- 
viewed in the iron trade, whose judgment may be accepted as hav- 
ing weight, think that the present situation cannot continue much 
longer and they are hopeful of an increase in activity in the 
near future. 











Minor Metals 


COPPER.—It is not possible to discern any essential change in 
the copper situation and features of interest are lacking. There 
is no improvement in demand; on the contrary, buying of even 
small lots is now showing a falling off. Consumers evidently are 
awaiting the next statement of the Copper Producers’ Association, 
which is expected to reveal a further addition to surplus stocks. 
Producers appear firm in the belief that there will be a turn for 
the better before long and quotations of electrolytic are main- 
tained nominally at 14 \c. : 

T’iN.—Kather more activity has prevailed in tin, good buying 
being reported for June and July delivery early this week at prices 
ranging between 33.15c. and 33.30c. In the late dealings, how- 
ever, quotations here broke sharply in sympathy with a sudden 
drop of the metal in London, some domestic business being put 
through below 32c. Following the Banca auction, at which there 
were Sales of 2,300 tons, tin broke violently in the British market, 
the decline on Thursday being nearty £4. 

LEAD AND SPELTER.—While quotations reflect no actual 
change, the undertone of the market for lead is easier. The New 
York price is still 3.90c., and 3.80c. continues to rule at St. Louis. 
There has been a somewhat better demand for spelter for prompt 
delivery, although the market is generally quiet on the basis of 
5.10c., New York, and 4.95c., St. Louis. 





Idle Freight Cars Increase 





According to the regular fortnightly bulletin of the American 
Railway Association, there swas a net surplus of 238,642 freight 
cars on the railroads of the United States and Canada on May 15, 
compared with 228,879 on May 1, which means an increase of 
9,763 in the number of idle freight cars during the first two weeks 
of May. 

The following table sbows the comparative conditions of the rail- 
road freight traffic and its movements at various periods during 
the past year: 


1914— Surplus. Shortage. Net Surp. 
SEES ere ee are 239,406 764 238,642 
SE Gale 2 64 oul 9 dia 6 ete we ke <2 230,533 1,654 228,879 
EE Rs 6 OA Sn, isd og eee A 213,32 455 212,869 
wind, Ronee 141,525 2,013 139,512 
0 RS ee ee ee ee 132,010 7,145 124,865 
March 1.............--.+5:. 159,480 5,573 153,907 
EY Es ok ww als CRD WAL Bh ds 199,385 2,333 197,052 
DOE Bcc scc wv ewdccvets 211,960 2,282 209,678 
RS Se oor ee 217,274 2,385 214,889 
penyery AS ee eer ee Me pe 190,521 1,671 188,850 
ge Re re 107,513 5,968 101,545 
I I DGC oa 1, os Sch ts 67,446 10,212 57,234 
os Gare es wk Bienes 46,059 23,407 22,652 
fe on ae Sele & 38,276 40,118 *1,842 
SE sso 6 G0 @ a a's 6 Sse 8S 37,198 41,994 *6,048 
ESS EGBA ere ara 41,994 31,620 10,37 
EN TET 61,753 21,594 40,159 
ET 04 .07s's a0 9b € 0.6.9 4/0‘ 73,576 15,270 58,306 
ge EE a oe eee 69,253 14,828 54,425 
CE RL Gid kel ote bt cls o-b ace ash 69,716 11,261 98,455 
Dc Che cele an ecea ete 2s 76,280 6,875 69,405 
Ne eck aoe aS aah om wo 70,740 7,036 63,70 
G2 iG oe o's wee Cao OA Rs 71,126 7,199 63,927 
SSUES Ss, oth a W aid bach dein « 60,291 9,383 50,908 
SE AMded wie “bik © aha ecm 04:4 othe 61,269 10,975 50,294 
Tt CAL ale boii ne 4k & Oe 88s 53,977 14,178 39,799 





* Net shortage. 

During the late spring and summer months it is usual for the 
freight car surpluses to show increases. The reports of the roads 
during the past five months refiect an abnormal condition during 
that period, with only ar isolated instance of a decline in surplus. 
The latest reports show that the only reductions in the car supply 
occurred in the Southeast and Southwestern districts, while 
throughout the Eastern territory in general there were increases 
in the surpluses of available cars. 





Booth & Flinn and the O'Rourke Engineering Co. together have 
been awarded the contracts for the two East River tunnels. Their 
bid, $12,444,725, was the lowest submitted to the Public Service 
Commission. About 85,000 tons of cast iron segments are required. 





Cattle prices are still soaring, but hogs and sheep are slightly 
cheaper than they were a year ago, according to the Agriculture 
Department. The average farm price for beef is $6.29 for 100 
pounds, an increase of more than 3 per cent. for the year. Average 
veal prices are $7.68 a hundred, or 4 per cent. higher. Hogs were 
selling for $7.80, or 14c. less than a year ago. In all the impor- 
tant hog-producing States from Ohio to Kansas a decline of 50c. 
to 40c. a hundred was shown. Average sheep prices were $4.96, 
a decrease of 3.9 per cent. 
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THE WEATHER HELPING DRY GOODS 


Buying Has Been on a Broader Plane for Two 
Weeks Past 


COTTON GOODS.—The cotton goods markets have 
shown a steady and moderate improvement, with prices 
appreciating from the low points and purchases for print- 
ing, converting and jobbing more numerous. The buying 
has been stimulated in part by the rise in cotton, but it 
has been mainly influenced by the filling of deferred needs 
by many users. The print cloth movement has been steady 
for some weeks. Drills and sheetings are being bought 
more liberally. Tickings have been sold at low prices by 
some southern mills and have now been advanced from 
%c. to %c. a yard. Denims have been sold freely for de- 
livery through the summer months by the largest pro- 
ducers, and they have been advanced from ec. to %e. 
from the low points touched. Bleached cottons in the low 
counts were sold quite freely and have been advanced \c. 
The branded lines remain unchanged. About 2,500 bales 
of drills have been sold for shipment to India in July 
and August on a basis of 8c. The summer weather has 
stimulated both retail and wholesale buying of wash 
fabrics and white goods, and the efforts to clean up over- 
stocks of fine and costly novelties have been more success- 
ful. There is still a large measure of confidence lacking, 
but merchants feel that the crop outlook and cheap money 
are favorable factors and they are proceeding on the as- 
sumption of securing at least a three-fourths normal busi- 
ness for the early fall. Knit goods and hosiery are being 
bought sparingly. The chief feature of strength in the 
markets continues to be the meagre stocks in first and 
second hands. 

WOOLENS AND WORSTEDS.—It was announced by foreign 
agents for men’s wear goods that no advances would be asked for 
the spring season of 1915. This news has been a surprise because 
of the sharp and steady advance in wool. It is explained by the 
need for work felt by some of the foreign mills and the desire of 
foreign manufacturers to make one more trial in regaining the 
markets in the United States. Domestic mills were anticipating 
a rise in values and some had even gone to the trade with higher 
prices, but they have not been getting business. The clothing 
trades are not doing well and the best that is hoped for among 
agents is that goods now on order will be taken in. Spot trans- 
actions are light. The chief new business heard of consists of re- 
peats on some overcoatings and some fancy fall suitings. Coverts 
are being bought in a limited way for overcoatings. In the dress 
goods markets spot trade is still featured by frequent repeating of 
small orders. Serges are selling well and some of the manufac- 
turers are coming back with good duplicate orders. The largest 
producers are now comfortably sold through September and have 
declined business for the late months at current prices. Leading 
producers of fine broadcloths have all the business they can handle 
this year and there is a good call for cloths of this general char- 
acter for capes and suits. Velours are still being bought. Foreign 
houses are anticipating a good spring demand for voiles and stocks 
of these goods are known to be sizable in some foreign centers. 
Cloakings with large nubs are wanted for fall. Roman stripes and 
plaids continue to attract more attention among the novelty fabrics. 

SILKS.—-Immediate business in silks is quiet and advance orders 
are less than last year. Ribbons continue active. 

YARNS.—Cotton yarns show an improvement in demand and a 
slight advance in prices. Worsted yarn spinners are declining 
orders tendered at low prices. 











Dry Goods Notes 





Of the 280,000 pieces of print cloths sold at Fall River last week 
200,000 were for future delivery. 

Of the 2,339 bales of cotton goods shipped from the port of 
New York last week, 536 went to Central America, 240 to Cuba 
and 269 to British Australia, 

Most of the advances noted in domestic cotton goods have been 
made after sales have been consummated at off-prices from the 
quoted lists. 

Imports of wool cloths since January 1 to May 16 totaled a 
value of $8,693,747, against $1,936,435 in the corresponding period 
of last year at the port of New York. 

Carpet orders for the fall season have not been up to expecta- 
tions in either foreign or domestic lines. 

The demand for 25c. silk hosiery is expanding very fast and 
both artificial and wild silks are being used in the goods. 

Importations of worsted yarns have increased from 20,848 pounds 
in four months in 1913 to 786,381 pounds in 1914. 


SLOW TRADE IN CLOTHING 


Manufacturers Have Secured Much Less Than a 
Normal Fall Business 








Reports reaching primary markets indicate a material falling 
off in the advance business placed with manufacturing clothiers 
for fall. In one instance, a New York State manufacturer adver- 
tises that owing to the very light advance orders from retailers and 
general distributers he proposes to offer direct to consumers $100,- 
000 worth of suits. This tender of made-up goods direct to the 
consumer from the manufacturer will be watched with much in- 
terest as affording a test of whether conditions are due to slow 
consumption of goods at retail or to an unwillingness on the part 
of storekeepers to commit themselves while so many trade uncer- 
tainties are talked about. 

The effect of the slow business is now being seen in the primary 
fabric markets. Converters of linings are not making their normal 
advance purchases from mills, even though many of the cloths they 
will use are advancing in value. Some part of the slow trade can 
be attributed to the generally reduced purchasing power in indus- 
trial centers where workmen are temporarily idle. But it is re- 
garded in the trade as probably true that the irregularity of the 
last winter and spring weather impeded normal distribution at re- 
tail, so that many stocks were carried over. The matter has par- 
ticular importance at this time because selling agents for fabric 
mills are preparing their spring lines and desire to advance prices 
to compensate them for the higher costs of wool and the sustained 
cost of labor. 





—_ 


The Boston Wool Market 


Boston.—There is more business coming forward from manu- 
facturers than wool dealers are prepared to accept. The market is 
firm and tendencies are against the buyer, but the latter are bid- 
ding, in some cases for large lines, prices that are under holders’ 
ideas. As a result considerable trading is held up. Dealers are 
not forcing matters, but are all very hopeful of the future and 
are as confident as for some time notwithstanding expanding re- 
ceipts. Western markets are strong, with prices for the new clip 
somewhat higher and growers indifferent about selling. Strength 
in foreign markets continues. 








HIDES AND LEATHER IN FAIR DEMAND 


Hides Generally Steady—Calfskins Still Weak 
—Some Variefies of Leather Improved 





HIDES.—While the movement in domestic hides con- 
tinues less active than a fortnight ago there:is at the same 
time a steady call for packer hides, particularly late salt- 
ing native steers and cows and light average branded hides. 
Prices remain generally strong, with full rates paid on 
latest sales and May salting native steers and all-weight 
native cows of current and future takeoff well sold up. The 
demand centers on light average stock and late takeoff, 
and an advance of %c. has been paid for May native 
steers, several lots selling up to 18%c. On the whole, 
branded hides are not in the demand that native stock is. 
There is a reported good inquiry for Texas steers, but the 
packers are demanding 4c. advance for these and as yet 
no sales have been effected at better than the old prices 
of 19c. for heavies and 18%c. for light and extremes. Butt 
branded and Colorado steers are apparently the slow va- 
rieties on the list and are receiving very little attention 
from tanners at present at prices last secured of 18c. for 
May butts and 17%c. for Colorados. Branded cows are 
steady to firm at 18%c. to 18%c., according to salting, 
points of kill, etc. Branded bulls moved in a fair way at 
15e. Country hides are steady to firm for all varieties, 
but trade is quiet. Tanners are showing very little in- 
terest, but on the other hand, supplies are small, not only 
in the larger market centers but throughout all country 
districts as well. In Latin-American dry hides there is 
really no change to note from conditions ruling a week 
ago. Common varieties are steady at last selling rates, 
while in River Plates a rather spasmodic market prevails, 
as one day reports are given of easier conditions to be fol- 
lowed by a stronger feeling on the part of shippers at 
points of supply. In the New York City packer market 
good-sized sales were made comprising about 22 carloads 
in all, of which about 6 cars were native steers. April 
Colorados brought 16%c¢., Mays 17%c., while April butt 
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brands went at 17%c. and May salting at 17%c. Calf- 
skins continue easy and sales are only effected at conces- 
sions. June packer skins sold down to 2l1c., a decline of 
14¢. from the price secured for Mays, and while no change 
has occurred in Chicago cities, buyers are talking as low 
as 19'%c. for these. 

LEATHER.—tThere is still talk of slight improvement in the 
general situation, but on the whole trade is quiet and the demand 
can hardly be termed anything but spasmodic. Some days orders 
come in quite freely and tanners are led to believe that business 
is picking up, but when during the next day or so nothing of con- 
sequence in the way of fresh business develops, the old discouraged 
feeling is again in evidence. Sole leather, while not active, con- 
tinues generally firm and buyers admit that, aside from the weak- 
ness formerly noted in slaughter hemlock bends, they are unable 
to locate any weak spots. Supplies here, in Boston and in Phil- 
adelphia are kept closely cleaned up by deliveries still being made 
on booked orders and present business, so that there are no stocks 
of account in warehouses. The reason why sole leather has re- 
mained strong in price during the present lengthy dull period has 
been aptly expressed by one member of the trade, who recently 
remarked that in former years the motto of tanners was “how many 
hides can we tan,’’ whereas of late the motto has been “how much 
leather can we sell.’”’ There has been a‘fair amount of activity in 
the local findings trade and this class of buyers has operated 
quite freely of late in bends, strips, blocks, squares, etc. Sole 
leather offal continues strong, with supplies as closely cleaned up as 
ever. One local house lately moved 20 tons of scoured oak back 
shoulders, obtaining 38c. for regular.good lightweights, 36c. to 37c. 
for mixed weights lots, 35c. for heavyweights and 34c. for damaged 
goods. Light dry hide hemlock bellies continue in small supply and 
are firm at lfc. The belting trade is slightly better than heretofore 
and smaller belt makers have taken fair-sized lots of finished belt- 
ing, but rough butts, which, as a rule, are purchased by the larger 
belting producers, are still very dull and it is suspected that prices 
on these are easier. Upper leather on the whole is not in as good 
a position as sole and some liberal concessions have been made in 
Boston on sales to visiting buyers, who claimed that they did not 
needs supplies. These buyers made some low offers, which in cer- 
tain instances were accepted. Large tanners say that prices on 
upper are easy on about all lines and that concessions of Me. to 1c. 
are quite general on most sales. On the whole stocks of upper 
leather are liberal, but owing to the curtailment of production gen- 
erally practiced supplies cannot be said to be augmented to much 
extent now. Some buyers say that on standard lines of side upper, 
which they buy regularly, prices are held steady, but special lots 
that have accumulated in tanners’ hands are easy and no difficulty 
is experienced in buying such stock at concessions. 

BOOTS AND SHOES.—tTrade keeps quiet, although business has 
been gradually improving of late and cofditions are better than a 
fortnight ago. There is little disposition shown by jobbers or re- 
tailers to contract to any extent ahead and business passing gen- 
erally represents purchases of small lots sufficient for buyers’ im- 
mediate wants. More seasonable weather of late has helped to 
stimulate the retail end of the market and wholesalers in the 
larger cities who supply the small dealers state that trade of late 
has been more satisfactory than for a long time past. There is a 
continued demand for tans for both men’s and women’s wear and 
rubber sole goods are finding increasing favor as the season ad- 
vances. Patent leather pumps with fancy buckles are a fad just 
now in women’s shoes and white goods in low cuts are much more 
active than heretofore. 





THE DECLINE IN LIGHTWEIGHT CALFSKINS 


Demand Very Light and Much Speculation as to 
When the Low Level Will be Reached 


A readjustment of values appears to be taking place in the calf 
leather trade, and present conditions existing in that important 
branch of the tanning industry illustrate the fact that notwith- 
standing how popular an article may be a reaction is almost cer- 
tain to occur if prices are advanced beyond a certain limit. For 
several years calfskin shoes were very much in favor with women, 
and this was especially the case with tans and other shades of 
russets and browns, but of late the consumption of calf for women’s 
wear has decreased materially, for, as has been noted heretofore, 
the styles are chiefly of combination patent leather and cloth 
uppers. Shoe manufacturers have been inclined to encourage cloth 
effects as much as possible, as owing to the cost being less than 
of calf, they are able to make more profit, and as the wearing 
qualities are not so good the cloth top shoes are consumed more 
quickly. In consequence of the above the general trade in calf 
leather and the raw skins from which they are tanned has been 
adversely affected. The heavier weights of leather used in men’s 
shoes have been little influenced, as calf for men’s wear is about 
as popular as it ever was, but rapid declines have occurred in light- 
weights in both the finished and raw stock. 

Russia is one of the chief sources of supply for raw calfskins 
for both America and Europe and it is estimated that between 
8,000,000 and 10,000,000 skins are produced annually in that 
country, the bulk of which is purchased by America and the large 
tanners of Germany. Naturally, most of these skins become avail- 








able during the spring season, and as a large percentage of the 
crop consists of lightweights, the Russian collectors are especially 
influenced by the present lack of demand for their product. . Most 
of the Russian calfskins are sold in the dry state, and more of them 
have been dry-cured this spring than for several seasons heretofore 
on account of there having been practically no call for wet salted 
stock. Usually before this time the American and German tanners 
have made extensive contracts for these Russian skins, but so far 
this year there has been practically nothing done. The larger 
Russian dealers who are represented here have voluntarily made 
reductions in their asking rates of a few cents per pound in an 
effort to start trading, but without success, and they are at a loss 
to figure what kind of values will rule, as they are unable to secure 
an expression of opinion from tanners except such talk as reductions 
of about 50 per cent. under asking rates. On about all of the 
offerings put out no reasonable bids are obtained and tanners’ replies — 
contain the stereotyped phrase ‘“‘not interested at present at any 
price.” 

Domestic raw calfskins have been steadily declining of late, but 
reductions have not been so great as are threatened on the Russian 
stock. It is the lightweight skins that are especially dull and de- 
pressed for the reasons set forth above, and the declines have been 
especiaily severe in these. Dairy skins, or “deacons” as they are 
termed in the trade, are selling down to as low as 90c. per skin, 
while last year they brought around $1.35 and the year previous as 
high as $1.50. Lightweight veal calf are selling in New York State 
and other eastern sections down to $1.40 for 5 to 7 pounds, which 
is about 30c. a piece lower than three or four months ago. In 
Chicago the best city takeoff untrimmed skins, running 8 to 15 
pounds, have declined to 20%c. per pound, which is about 10 per 
cent. lower than they brought in the late winter. 





The Boston Leather Market 


Boston.—Improvement in the boot and shoe trade is increasing 
daily, and in some instances retailers are having a really active 
distribution of seasonable goods. The effect on the manufacturing 
end is slow and sure, with the volume of orders increasing and 
more machinery employed. 'The leather market is far from active, 
but is firm in all its branches, and the volume of business in upper 
stock is expanding. Dealers in sole and in upper report that the 
bulk of the business coming forward is in small lots, but occasional- 
ly buyers have shown interest in larger quantities than formerly. 
Stocks of all kinds are small. Everything points to continued 
firmness. 








Beet Sugar Output of the United States 





The Agricultural Department comments upon the fact that the 
beet sugar output of the United States for the campaign beginning 
in the fall of 1913 was the largest on record. It amounted to 
733,401 short tons, which was 40,845 in excess of the large yield 
of 1912. There were 71 factories in operation in 1913-14, or two 
less than during the preceding campaign, while the average length 
of the campaign was 85 days in 1913-14, practically the same as 
in 1912-13. 

The beets used in the factories in 1913-14 amounted to 5,659,462 
tons, and were grown upon 580,006 acres. The average value of 
the beets per ton was $5.34, and the total amount received by 
farmers for this product amounted to $30,222,000. In the pre- 
ceding campaign, 1912-13, the farm value of the beets used for 
Sugar amounted to $30,406,000, the average price being $5.82 per 
ton. 

Details of the beet sugar campaign for the past three years in 
each principal State and in the United States are as follows: 











f Sugar Beet 
Made, Area, Production, 
California— : Tons. Acres Tons. 
Bs 66ce beat PEA 171,208 127,610 1,138,003 
ES anit tte oa of Pree 158,904 11,416 1,004,328 
Rt a Stage ell 161,300 99,545 1,037,283 
Colorado— 
GRE OS ae Pe 929,274 168,410 1,840,653 
es et ws 6k ae dee 216,010 144,999 1,641,861 
RES Et mee 124,800 86,437 957,142 
Idaho— 
Shs «\ web es 0% exes 26,620 22,497 222.612 
SS AE ne 24,761 19,925 170,619 
Mate er eg oe 26,730 17,052 206,367 
Michigan— 
CCS iad t ha Coen ema Oe 122,42 107,965 955,242 
ER Rene 95,049 124,241 838,784 
at wimtitak etbed 44s 125,500 145,837 1,443,856 
hio— 
Re ee © Sr ee 28.687 30,661 240,435 
ed iiale it acht an eee pe 28,503 27,062 263,005 
Utah— 
— ESSPSBRSR RRS tiga gaat araN 57.231 39,472 481,863 
SS Pe OR Eee re 59.571 837.000 445,130 
eG Sie ce Gh eee a 57,280 33,950 442.310 
Wisconsin— 
AS RE eee 12,553 11,800 114,000 
tt, GIS a «Seal eee b:6 23,260 20,172 207,085 
ie oe Nie dae ard oe 23,640 23,241 256,124 
Other States 
Sts Us et fs Cees oben 82,404 71,591 666,654 
Da 0s 5 hoo Oa oe nee se 86,498 70,458 653,565 
EL. oe ake Cake wad de wes 80,250 67,815 719,251 
United States— 
SS nen sk eke bese 733,401 580.006 5,659,462 
Ys Li a aiwald ola pee oh 692,556 555,300 5,224,377 
Ot eer reer 599,500 473,877 5,062.333 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to F riday 
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ARTICLE This Week| Last Year ARTICLE This Week| Last Year ARTICLE, This Week |Last Year 
PLES: DRUGS—vontinued. MOLASSES AND SYRUPS: 
a 3 D ccccccccccccccDDl 250 2.50 Cassia, 75-80%, tech..lb 80 85 New Orleans, cent. 
Fancy Se eeeeseeeeesesac ” 4.00 4.50 Cilroueiia Seeeeeeseses oa + 44 40 common ee eeeeeceeee Kal 15 15 
BEANS: we *eeeeee b atural - omen 18 3.75 oon Kettle **eeeeeeees an 3 + 
na Au green, * ° u ° common ee eeesese = 
Marrow, choice......100 Ib _ 5.25 by sweet bireh .... se 1.25 1.40 om? 
Medium ®Ceereseceseee .80 Opium, jubbing lots.... on 85 6.35 Cocoanut, Cochin eevee eld 10% 10% 
BUILDING MATHRIAL: Prussiate potash, yellow c 12% 16 Cod, domestic ecescccc cfal 38 3 
Brick, Hud. R., com. .1000 7.00 7.00 Quicksilver edie a 57 Newfoundland ®eeececs ee 40 2 
pement, Portl’d, dom. 1.58 1.58 Quinine, i see+OZ 6 214 Corn ee eee ee esssesesslD — 6.35 5.70 
. tern, spruce.1000 3.85 4.00 Kuchelle gaits .....,... J 17%, 17 Cottonseed, sum’r, wh. * + 7.35 7.40 
Lime, Rockport, com... bbi 92 92 smmoniac, lump... . 10° 10% Lard, prime, city......gal 93 95 
Shingles, Cyp. No. 1. .1000 8.00 8.00 ie ‘on -1UU Ib P ° ‘ $e Ni we im + 60 61 
® eee . ° Waosees 64 48 
BURLAP, 10%-0s. “0-in.yd/_ 5 29) 7% lla, Honduras. .m|_ *-75 vs ia Bee as 
8-os. 40-in. eee ee eeeeeee => 4.6U 54g Boda Ash ®eeeees 100 lbs a6 ne er., at well bn “ “o% 
» No. 7 Rio......1b ll nz0ate *eeeeeeee " 4 cr., a Ww . 1.90 bY 
pt GOODs: + . *e Sumac, 28% tannic acid.lb 69 54 bbis.... ---#al 13 ’ i: 
—— Pras e ‘stand. yd x - Vitriol, Sib esonscece ins 4.80 5% telivery.. ee +e] YW 
Wide sheetings, 10-4... - me 30 80 PRR TILIZERS: Sun Jose peuenee ib _ 83 
Bleached shee » Bt... Ol, Bo nes, round steamed 
Medium *eeeseeeseeeseese pins ~ 7% 1%% am., GU% bone 21 50 21.00 PAINTS: 
Brown sheetings, 4-yd.. ‘ 6 64g Dhospha te eee sceeee OD : | Litharge, American, .]b Bly 6% 
Standard prints........ « Bl, 5g Muriate po ° 1.92 | Ochre, French......_. “ 1% Beas 
Brown drills, st....- coe ** A “ BUF oe eseeeeees.100 Ib 217 rt hth || Paris White, Am..i66 lbs 70 able 
Staple Siughams....... * Bly B% Nitrate ° Beet x ig ‘O29 | Red Lead, American, . 1b 6 os 
Blue denims, O-OB.cccce ** 14 14 ulphate ammonia, 2 3.3 | Vermilion, English... “| 55 cs 
© ChOERB. cccccccccce * 3%, 3% domestic ........, % 4 2:37 lg 2.32, ‘hite Lead in CEeen ™ 6% 6% 
Pe yon Sul. potash, be. bum se DEF se A | eee 
Butter. Creamery extras .lb + 26 274g BLUUR;: 4 65 4 75 Whitin ‘ ng. 2 U%s ees 
¢ 8 Comrcl.100 lbs 45 4 
Sa. r mead ovens bog “i+ 19 24 Wintee sa signs at £39 Pr | Zinc, Ph a cocces ~ 2 Bop . 
Cheese, wen ence: | 18 16% || Sprig, clears. 220000002 “20 | 425 || Pavmus News mssiiue| aoe” | 2 5 
Ww. n., common to fair $6 134 14 GKAIN: | Book PPP eseseeses eoeceeld 3.95 3.95 
8, nearby, fancy. ..dos 33 = Wheat, No. 2 red, n. ¢.bu + 1 40% +33 | Plas! Sesteh: ehoicg ‘ ne ee ones 
eT ne ie 5 + Bey | Eee ecccreo | anno | ite 
RI ° Vats, No. 2 white...... -m d U S vu : . cago: 
aoa Ce i case in 10 6 Bye No. wligg tttttes “ + 43 be Hoek: yond *seevceee lOO lb g40 hy 
Seeeeeeeees ey, ma . *e®eeeee - **eeeeees os in = . 5 
pinw d Cok, ca See 2 144 10 Hay, prime ae Ib} 1.15 1.05 || Lard, prime steamed — 9.70 11.12% 
Gltron boxes. ae 46 12 ll Straw, lg. rye, No, 2 - “ 85 1.20 | P rk ess ne ee -bbl —19.7y 20 60 
Currants Cleaned. ’ bi: “ g Tg HEMP: 3 {| Sheep, live san0°%see 00 ry 5.25 5.15 
em aad . * a Manila, fair, cur. spot. ID 7% 91g | Short ribs, sides, I’se —11.10 12.5u 
Orange peel...../°°"*** 4 Superior seconds, spot.. * 7% 8 | Bacon, N.Y.,140s down Ib 124% Paha 
Peaches Cal. ‘standard’ “s 1] Hams, N.Y., blg,in trces.lb 145 bias 
i -- ’ Cal. 25- HIDEs, Chicago: 7 | SUE, M. Boo oc ccncs.. ib 6% 6% 
:~ a pe sgt ” pes by, Nocker, No. 1 native... .lb |+ i” 17 ‘ RU pomestic, brime. .ib 5% Sky 
Raisins K ae +6 ° Cee eeeeeees e 
° 4 cose Colorado eMeehbttenna 17% 164 Up-river, fine Peéscocecall 71 90 
———~ ta... Ib Ws, heavy native.... * 181g 1644 | Upn 
: fe ta Ows Seeesesee ** 184, 16% Domestic No. 1. -800-lb. bbl 3.79 3.79 
DRUGS & CHEMIC . Country, No. 1 steers... = 16 141g .. RP 56-lb sacks 34 ae 
Acetanilid, c.p, in bbis.lb No: 2 cows, heavy... :: Pe 16% 16 Turk’s island. .200-Ib. bag | 1.00 1.00 
acid, Acetic, 28 deg 100 Ik No: 4 bull hides... 2222 + 14 | Sauer Wisi 
; coccccelb No, 1 K ~* eeeeseseces oat 5 Mackerel, Norway, No.1 
C dr eeeeees a No. 1 Cc IDB... ooo ece 17 175-185 oe eccccccccc cD] 38.00 28.00 
aa domes ont oi? HOPS, N. Y. St., prime.lb 20 Siti . Georges. s+ee+-100 Ib 7.50 7.75 
Cc, ass: 6 4“ JUTE, spot Pe ereseeccceelD B64 (tem nanghat best... .1b —_ 4.50 440 
s  VOEREG IEEE. - : 4 Ps 
Nitric 1 SEE SATHER a7 || Cloves, Zansibar ...... 
Oxaliec POS eeeseseccces = 27 Nutmegs, 1058-1108 eeee ~ 
Sulphuric, 60’.....100 lbs 40 ET bassesvietecc tt ee 
Tartaric crystals......1b lazed SPeeesseesess 17 Ginger, Cochin ee eeeee 
Alcohol, iov =] Vagal ne érain, No. 1, 6 to 201g Pepper, winqaore, | ee “ 
= ref. Ww os -O8. ep he ERAT TT oe a ; ° a 
“ denat. 188 7 ws Glove No. 1, 4-0z. “ 154g |suaan: 
Alkali, 48%........100 lbs Satin, No, 1, 18 Centrifugal 9¢e tst.100 
Alum, lump......) 20+ es 26 Muscovado 89¢ tgt. +: 
faoe ." bite... om-lb 7 Tha rm . lb 
nic, w Cccccseces ‘ormosa, fa Seeec 
Balsam, Co iba, 8. A.. * milock Pa., b. pr.1000 ft Fine ..... Seuncéédccoce 
Bir, Canada oes White pine, No. 1 - Japan, low Ceres eeceeces e 
eru POC C CCC OC CCEELCeeS 


Hyson, low 22222227711 
TOBACCO, Lviite: tig 2; 
Burley RKed—Com., sht.. 

Common . 


eeee eesee++l100 lb 
Borax, stal, in bbl...ib 
Brimstone, ad 






















Medium Cee Ceseeseseces 
ne, crude 0m..ton 53.00 a Fine **eeee *eeeseseeees 
Calomel, American... .. 1b EE Bese Barley coltory—Common. 
P Tr, foreign, ref’d, 2 a 2 ee Medium o6oeasccncscsa * 
bb lots ®@ees *eeeee6 ~ 50.00 Dark, rehandling—Com. 
Cantharides, Chinese . ms D, 1-in, ae - 28.00 Medium CPPS eeseeseece 
Castile soap, pure wh.. « 7 No.1 com. 1in.100 ft | 11.50 Dark, export—Co 
Qastor Oil, 1, bbl. lots ‘ Maple, 4/4 1sts, 2ds.1000 ft 37.00 Medium ....... Ccccces 
om ds. domestic | Yel ping Pe seaa. 30.00 VOGBTaBee sess 
SPP eesesecsecs el, D e . aa * +4 
Ihlorate Dotash.........1b Che 4 Greats... “« «& 95.00 Cabbage, Va....... crate 
hloroform a = Base 4/4 firsts “ « 41.00 ¥: 










Potatoes, State emma 











C 

C eee eee eee ee 
Cocaine, ydrochloride.oz 
g ter, bulk 














locoa but . ccoce i= METALS: Turnips, rutabagas coos ** 
Odliver Oil, Newfound- iron, fdry. No, "7 white ......., 
lan ee tees sees eeee DDI 33.00 “ Pig, iro AE one nathng ssa 14.75 WOOL, Philadel hia: 
Sorrosive sublimate.....1b basic, valle ftesermace- “ -00 Average 100 ~~ ie 
 ecen ee; ss 7 rae pabareh, Cate Six ee cereenesrec 
Outch, Dale............ ’ Billets, Bessemer, Pi lium "°°" "ot tteees sé 
salts, dom. ..100 Ib forging, Pitts Meecce ° 7 N Y & Michigan *** 
t, Russian teeeeceeeldD Open-hearth P. eeees < 22. ’ Three-e hths 66 
Fees p tol wee wire rods, Pittsburg. 50 : Quarter blood °2°77°"! « 
toll, retued’'""'eat| 1.98 a Ving umn & Ttinois—"* 
Gambier, cube, No. ‘i +l MOUNT ss scecccccse.. 
Gum—-Aribie, ‘lrsts.... Coarse ood stes020: 
Chicle, Jobbing lota..: + North & South Dakota— 
Gamboge, pipe seesees 


Fine sé 




















Pitt be reac 
Guaiac *PCOSS CO seecece oe 16 * 6e 
Mastic SG ptdenesecanse “ee 61 Quarter blood *eeesece 
Sene l, sorts ®e@eeeees ve 10 eee Wroming & idaho 
Bel NOD Orc ee eens - HH Heavy a eS eeOaROR 6é 
uari, e. Pees Seen 6é POC CCCOCCOLESOSS 
anth, Al lIsts * 96 WOOLEN D 
Iodine, resubiime ecves 3.55 Stand. Clay Wor., 16-08. yd 
Iodoform "PS eCeSeeeoses rie 4.00 Serge, 11-os, See eeesese “ 
Menthol Pee eecesccces Ib | — ite F » 16-08. ore, ié-ce. 
De  Séeecnys . a imere “tr 
Nitrate Silver, crysiais, 37 " $6-in. all-worsted 
PP eee eeceses + See eeesees . “Wi 
oul—. Seek nee 1.65 Lead, N. Dekedenenniera = a 
Pe SO ecccccce ee 2.35 . eee esses eeses Broadcloth, 54-inch eeee oe 
Bergamot .27077°°°*** a 5.15 Tin plate, N. ¥.100 ib. box 86-in. cotton warp serge 
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COMMODITY MARKETS VERY QUIET 


Must Changes Within a Narrow Range, but the 
Tendency, as a Rule, Downward 








The alterations in spot prices of the leading commodities 
this week were unusually small in number, there being 
only 43 changes in the 315 quotations received by DUN’s 
REVIEW, of which 15 were advances and 28 declines. Well- 
maintained strength was the feature of dairy products, 
with an upward tendency quite marked in the best quality 
butter, cheese and eggs. Notably firm conditions also pre- 
vailed in grain, and substantially higher prices were estab- 
lished on wheat, corn and oats, while flour was steady. 
Live beef and sheep remained at last week’s level, but 
hogs and all pork products developed an easier tone. Some- 
what more irregularity than of late was apparent in hides 
and leather, although no particular change in prices oc- 
curred and the feeling was firm, except on calfskins and 
some varieties of uppers. No improvement can yet be 
discerned in iron and steel, and the keen competition for 
the moderate amount of business passing continues to re- 
sult in further shading of quotations. In the minor metals, 
copper and lead were fairly steady, but there was a sharp 
contraction in the price of tin and moderate declines in 
spelter and antimony. Sugar was again advanced and 
coffee somewhat stronger, while cotton moved to a sub- 
stantially higher level, but rubber was rather easy and 
such other movements as appeared about offset each other. 





BUTTER.—Receipts this week were liberal, but there was a fair 
cemand from both local and out-of-town consumers, and, as the 
quality of the arrivals displayed some improvement, considerable 
quantities were taken by speculative interests for putting away. 
Creamery extras brought 25'4c. to 26c., with particular buyers pay- 
ing a fraction more for especially desirable lots. Firsts were in 
some request at 24c. to 25c., and seconds at 22c. to 23%c., but 
anything lower than this dragged. After the middle of the week 
the market became considerably stronger and quotations advanced 
about % cent. on all grades. Fancy process was steady, but 
quiet, while there was a fair trade in factory at 18c. to 18\%c. for 
the best goods. Fine packing stock was in demand, with the best 
offerings bringing up to 17%c. Receipts for the week were 68,503 
packages, as against 54,588 last week, 62,997 the same week last 
year and 56,229 the corresponding week in 1912. 





CHEESE.—New goods arrived more freely, but with a fair de- 
mand from the regular trade and the average quality proving more 
attractive to speculators the market developed a decidedly firmer 
tone, although no particular advance in quotations was established. 
The best goods were held at 13%c. to 13%c., with the bulk of 
business transacted at the former price. It was reported, however, 
that one or two small lots of exceptionally attractive cheese changed 
hands at 14c. There was little or nothing done in old cheese, 
as the market is practically clear of desirable offerings. Skims were 
in moderate tequest, but held with a fair degree of firmness around 
9c. to 10c. for the best goods. Receipts for the week were 17,653 
boxes, as against 15,849 last week, 14,655 the same week last year 
and 13,466 the corresponding week in 1912. 





EGGS.—tThe market displayed quite a firm tone on good quality 
eggs, for while receipts were in liberal volume, considerable support 
was derived from speculative operations. There was also a fair 
movement into consumption, so that altogether the offerings of good 
quality eggs were pretty well cleaned up. More attention than of 
late was also given to prime dirties, but goods showing defects, of 
which there is considerable accumulation, in part due to the heated 
spell, were difficult to move, even when substantial concessions were 
offered. Nearby fancy fresh-gathered eggs were in rather better 
request, with prices steady at about last week’s level. The follow- 
ing is the range of quotations: Fresh-gathered extras, 22c. to 
28c.; storage packed, firsts to extra firsts, 20%,¢. to 21%c.; reg- 
ular packed firsts, dirties, No. 1, 17%4c. to 18c.; nearby fancy 
fresh-gathered 23c. to 24c. Receipts for the week were 144,462 
cases, as against 202.408 last week, 163,644 the same week last 
year and 157,134 the corresponding week in 1912. 





HEMP.—Although somewhat more interest was displayed in 
hemp during the past week, inquiry was confined largely to inter- 
mediate grades, the scarcity of which had a restricting effect on 
business. Local prices were firm, though practically unchanged, 
end advices from Manila were that considerable strength prevailed 
in the primary markets. Sisal was dull and steady at former quo- 
tations, while istle was unchanged. Very little was doing in old 
crop jute in the local market, but quotations were steady, with 


7.45¢c. still asked for good firsts. The new crop was neglected here, 


but at Calenutta some buying being dene at 7.10c. for August- 
September. 

VAVAL STORES.—Quiet conditions generally prevailed this 
week, operations being confined closely to current requirements. 


Turpentine.—Demand for painting has not reached the volume ex- 


pected, and there is only a routine business, both in the local 
market and. at Savannah. Moderate receipts, however, . sustain 


prices, which are held fairly steady around 48c., and compare with 
4%e. at this time last year. Rosins.—Dulness is still the most 
prominent feature, manufacturers refusing to anticipate and buy- 
ing in small lots as needed. Common-to-good strained is nominally 
held at $4.10, but concessions are easy to obtain on desirable busi- 
ress, and were it not for tbe light receipts and reduced stocks at 
Savannah. values would probably be considerably reduced. Tar.— 
Remains on the basis of $7 for kiln-burned, although business was 
in moderate volume. Pitch.—No change has appeared in this com- 
modity, which is quiet and steady at $4. Receipts and shipments 
of turpentine and rosins, in barrels, at Savannah for the last week 
and for the season to date with comparative figures for last year, 
are given below: 


Last Week Season, Season, 

Week. 1913. gre 14. eS ae 

Turpentine, receipts.........-. 5,333 7.091 23,603 34,65 
ms shipments ies we ee 1,102 1,875 18,612 28,152 

re Ph cbecsebove 'ceehew’ jebdas 17,009 21,455 
Rosine, SOGGIIEid . oo kc ctacoes 12,925 17,045 59,104 85,522 
e IDL, obec ops oes 1,603 4,675 79,869 103,045 








SUGAR.—Raw sugar continued to show marked strength and 
considerable business was transacted this week in Cuban sugar on 
the basis of 2%c., cost and freight, which represents an advance 
of about %c. from the low point of a few weeks ago. The im- 
proved conditions in raws and more favorable weather were fre- 
flected early in the week in a general movement on the part of 
distributors to place orders for future needs at the prevailing 
figure of 4.10c. for fine granulated, but refiners were disinclined to 
accept contracts at this price and would only do business for 
prompt delivery at that basis. On Wednesday all interests ad- 
vanced quotations 10 points to 4.20c., and as sellers were very firm 
at that figure distributors developed a tendency to hold off, and the 
market for refined during the balance of the week was rather quiet. 
This condition, however, is regarded as only temporary, as with- 
drawals are heavy and the weather favors consumption, which will 
force the liberal placing of contracts in the near future. 





COFFEE.—A somewhat improved feeling developed in the spot ° 
coffee market this week, mainly because of increased inquiry from 
out-of-town, as the local demand continued quiet. There were, 
however, indications of reviving interest on the part of distributors 
generally, which was thought to be due to the fact that buyers 
complain of the scarcity of desirable assortments and that they 
find difficulty in obtaining their requirements, except by paying a 
premium. Quotations became stronger in response to the better 
tone, with No. 7 Rio advancing to 9c. and Santos 4s to 11%c. 
There was also a more active demand for mild coffees, although 


business was restricted by the high prices asked for the choice 
selections. 





Suez Canal Operations in 1913 





The Egyptian Government has published the official figures for 
1913 of the shipping which passed through the Suez Canal. The 
statistics concerning the commerce of Great Britain’s chief com- 
petitors in the Suez Canal traffic are appended. In each case the 
increase or decrease on the corresponding figures for 1912 has been 
calculated. 

From these figures it will be seen that, while the number of ves- 
sels flying the British flag declined by 387. the number of those 
flying the German flag increased by 82; and similarly a decrease 
of 963,486 cnonal tons in the case of Great Britain is recorded when 
the German canal tonnage is increased by 334,774. 


No. of Canal Passengers 
Flag. Vessels Tonnage carried. 
tc 18. dita Wi Sis ob 0 W Pais 5 tnd a O es 2,951 12,172,817 39,51 
RN Sree see ae ee 77 3,364,585 31,791 
Ine SPRL. cbs 0 ObdS Onek a eae 256 31,128 36,923 
Rg Be a peer ae 110 341,941 12.098 
eS ee os gs wish eb, oh 342 1,290,736 18,362 
5 Austro-Hungarian ............... 246 849,168 7,491 
Total, including all other Flags. .». 5,085 20,214,856 289,681 
INCREASED OR DECREASED ON 1912. 
AAs FUG 6 bie ean po 0's se Re —387 —963,486 —6,763 
oe MIEN SNE BT Cas thee ope v 2 Ha 0 Oe +82 +334,774 +507 
NS Ce 8 Oba cab ou’ bee ee +35 +129,.385 +8,177 
ES nS 5 wis hb w bin > 6 FID o © 0 6 &4e5ah —16 —24,746 -—5,954 
OP Ee oi a Lik po Gite ede tet +1 +52,799 +2,.781 
5 Austro-Hungarian ........-.+.+-. —-1 +35,530 +1,764 
Total, including all other Flags.... —287 —320,570 +29,020 





During April the output of gold of the mines of Rhodesia, South 
Africa, was 70,336 fine ounces, against 64,893 ounces in March 
and 57.295 fine ounces in April, 1913. The output was valued 
at £295,907, against £273,236 in March and £241,098 in April, 1913. 
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New National Banks 
EASTERN. 
New York, Marion.—The First National 
tank (10546). Capital $25,000. C. N. Jag- 
ger, president; R. E. Bush, cashier. 


SOUTHERN. 

I'LorRIDA, Daytona.— The First National 
Bank (10545). Capital $50,000. W. E. Sul- 
livan, president; A. Milligan, cashier. Con- 
version of The People’s State Bank. 

OKLAHOMA, Ringling.—The First National 
Bank (10548). Capital $50,000. . oe * 
Cloughley, president; A. A. Morris, cashier. 
To succeed the Bank of Cornish, Cornish. 
Okla. 

TEXAS, Wichita Falls.—The National Bank 
of Commerce (10547). Capital $100,000. 
Chas. W. Reid, president; J. L. Jackson, 
cashier. | 





Applications Received 
EASTERN. 
MAINE, Livermore Falls.—The First Na- 
tional Bank. Capital $25,000. Correspond- 
ent, John H. Maxwell. 


SOUTHERN. 

OKLAHOMA, Fort Gibson.—The Citizens’ 
National Bank. Capital $25,000. Corre- 
spondent, C. B. Kagy. To succeed the Citi- 
zens’ State Bank. 

Texas, Lipan.—The First National Bank. 
Capital $25,000. Correspondent, W. H. Roach. 
To succeed the Farmers & Merchants’ Bank 
(not inc.) 


WESTERN. 

MICHIGAN, St. Clair Heights.—The Wayne 
County National Bank. Capital $25,000. 
Correspondent, Matthew Finn. 

MONTANA, Ryegate.—The First National 
tank. Capital $25,000. Correspondent, H. H. 
Strong. 








Applications Approved 


SOUTHERN. 

TEXAS, Bynum.—tThe First National Bank. 
Capital $25,000. Correspondent, L. C. Mce- 
Commas. To succeed the Bank of Bynum. 
WESTERN. 

ILLINOIS, Beason.——The First National 
Bank. Capital $25,000. Correspondent, Chas. 
Colburn. 





New State Banks, Private Banks 
and Trust Companies 


EASTERN. 
New York, Odessa.—First State Bank. 





Capital $25,000. Organizing. 

PENNSYLVANIA, Snow Shoe.—Snow Shoe 
State Bank. Capital $25,000. Organizing. 
SOUTHERN. 


FLoripa, Trilby.—tTrilby State Bank. Cap- 
ital $15,000. Wm. G. DeVane, president; 
W. A. Croft and P. O. Mickler, vice-presidents. 

GrEoRGIA, Manchester.—State Bank of Man- 
chester. Capital $25,000. A. N. Davis, 
president; J. P. Corley and D. F. Kirkland, 
vice-presidents ; J. L. Amason, cashier. 

Missouri, Daisy.—Farmers’ Bank. Organ- 
izing. 

VirGiInriA, Brodnax.—Bank of Brodnax. 
Capital $25,000. J. R. Temple, president; 
E. H. Hayman, secretary. 

VirGINIA, Mendota.—Bank of Mendota. 
Capital $10,000. J. 8S. Dorton, president; 
A. B. English and J. B. Ellington, vice-presi- 
dents; S. J. Fleenor, cashier. 

VirGiniA, Pulaski.—Citizens’ Bank. Cap- 
ital $50,000. Incorporated. D. A. L. Wor- 
rell, president; J. Walter Webb, cashier. 








VirGiniA, Victoria.—Virginia Bank of Com- 
merce. Capital $50,000. Incorporated. T. J. 
Nelson, president; Paul Clarke, cashier. 


WESTERN. 

ILLINOIS, Chicago.—Marquette Park State 
fank. Capital $200,000. Incorporated. 

Iowa, Blanchard.—The First Trust & Sav- 
ings Bank. Capital $25,000. Incorporated. 

KANSAS, Ensign.—Ensign State Bank. Cap- 
ital $10,000. Charter granted. 

MINNESOTA, Almelund. Farmers’ State 
Bank. Capital $10,000. Filed articles of in- 
corporation. 

MINNESOTA, Champlin.—First State Bank. 
Capital $10,000. Incorporated. 

MINNESOTA, New Ulm.—Farmers & Mer- 
chants’ State Bank. Capital $50,000. Filed 
articles of incorporation. 

MINNESOTA, Norwood. Citizens’ State 
tank. Capital $15,000. Filed articles of in- 
corporation. 

MINNESOTA, Silver Lake.—Farmers & Mer- 
chants’ State Bank. Capital $15,000. Filed 
articles of incorporation. 

MINNESOTA, Wyoming.—First State Bank. 
Capital $10,000. Filed articles of incorpor- 
ation. 

MONTANA, Oswego.—Farmers’ State Bank. 
Capital $20,000. Incorporated. 

MONTANA, Oswego.—Farmers & Merchants’ 
Bank. Capital $20,000. Incorporated. 

NEBRASKA, Lakeside.—Lakeside State Bank. 
Capital $25,000. F. W. Black, cashier. 

NortH DaxkotTa, Roslyn.—State Security 
Bank. Capital $10,000. Tiled articles of in- 
corporation. 

Oun10, Englewood.—Farmers’ State Bank. 
Capital $25,000. G. N. Baker, president; 
W. L. Waymire, vice-president; H. W. Sur- 
face, cashier. Succeeds Farmers’ Bank (pri- 
vate). 

Oun10, Liberty Centre.—Ohio Savings Bank. 
Capital $25,000. Organizing. 

WISCONSIN, Green Bay.—People’s Savings 
& Trust Co. Incorporated. Capital $50,000. 

WISCONSIN, Kennan.—Kennan State Bank. 
Capital $10,000. Charter received. E. W. 
Samels, president; Hugo Kandutsch, cashier. 

















Changes in Officers 
EASTERN. 

New York, Amsterdam.—fFirst National 
Bank. Geo. B. Wilkinson is cashier. 
WESTERN. 

CoLorRADO, Denver.—First National Bank. 
li. J. Alexander is president. 





Miscellaneous 
EASTERN. 

New York, New York City.—Columbia- 
Knickerbocker Trust Co. Approval given to 
change name to Columbia Trust Co. 
SOUTHERN. 

MARYLAND, Brandywine.—Southern Mary- 
land German-American Bank. Name changed 
to Bank of Brandywine. 

TENNESSEE, Nashville.—Bank of Davidson 
County. Merged with the State Bank & 
Trust Co. 

West VirGiniA, Beckley.— The Winding 
Gulf Bank. Filed application to convert into 
The Beckley National Bank. Capital $50,000. 

WeEST VIRGINIA, Wheeling.—-The National 
Bank of West Virginia. Will consolidate with 
the City Bank of Wheeling. The first men- 


tioned bank has a capital of $500,000 and N 


surplus and undivided profits of $280,000. 
The City Bank of Wheeling has a capital of 
$150,000 and surplus and undivided profits of 
$200,000. The name of the new bank will 
be The National Bank of West Virginia at 
Wheeling. The new institution will be the 
largest in the State, and the need for greater 
banking facilities in one institution has long 
been recognized by the business men in gen- 
eral in Wheeling. 

WESTERN. 

INDIANA, Indianapolis.—Central State Bank. 
Decided to liquidate, and interested parties 
are taking steps to organize a trust company 
with a capital of $100,000. 





ESTABLISHED 1866 


BODINE,SONS '& CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
COMMERCIAL PAPER 








Iowa, Maquoketa.—American Savings Bank 
& Trust Co. Style changed to American Sav- 
ings Bank. 

KANSAS, Medicine Lodge.—The Citizens’ 
State Bank. Application to convert into The 
lirst National Bank has been approved. Cap- 
ital $25,000. 

OHI10, Ashville.—Citizens’ Bank. Wm. M. 
Miller, president and cashier, is dead. 

Oun10, Tiro.—Farmers & Citizens’ Bank 
(not ine.) Recently incorporated with a 
capital of $25,000. 

WISCONSIN, Fort Atkinson.——Citizens’ State 
Bank. L. B. Royce, president, is dead. 
PACIFIC, 

OREGON, Klamath Falls.—First Trust & 
Savings Bank. Will change name to First 
State & Savings Bank. 
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Dividend Declarations 


The following list shows this week’s divi- 
dend declarations, with the amount of each 
individual dividend and other details: 


STEAM RAILROADS. 


Divi- Pe- Pay- Books 

Company dend. riod. able. Close. 
Atl. Coast Line 

GAA. ance ctenmeine $1.50 Q June 10 May 29 


Boston & Albany.$2.50 Q June 30 *May 28 
Boston, Revere 
Beach & Lynn..$1.50 Q July 1 *June 15 


STREET RAILWAYS. 
B’klyn Rap. Tr..1% Q July 1*June 9 
Chippewa Val. Ry., 
Let. & Pr., pf..1% Q June 1 *May 31 
Roch. Ry.&Let.,pf.1% Q June 1 *May 27 
Va. Ry. & Pr., pf.3 S July 10 *June 13 
INDUSTRIAL AND MISCELLANEOUS. 
Am, Chicle, com..1 M June 20 *June 15 
Cen. Leath., pf..$1.75 Q July 1 *June 10 
Chesbrough Manu- 
facturing...6 Q@Q & 4 Ex. June 19 June 5 
2 
2 


Childs’ Co., pf....1% Q June 10 *June 
Childs’ Co., com..2% Q June 10 *June 
City Ice Delivery, 

Cleveland ...... C—O ee 
Col. Gas & Fuel, ,pf.1% Q July 1 *June 15 
Cons. Gas., Elec. Let. 

& Pr., Balt., com.1% a A ne 
E. I. du Pont de 

Nemours Pd, pf.1% Q July 25 *July 15 
E. I. du Pont de 

Nem. Pd., com.2 Q June 15 *June 5 
lec. Prop. Corp,pfl% Q June 10 *June 1 
Equitable Tilum., 

Gas Let., pf....3 S June 15 *June 6 
Freeport Gas, pf..1% Q June 1 *May 26 
Gen. Chemical, pf.1% Q July 1 *June 17 
Gt. Fall Mfr..... $6.00 Q June 1 *May 21 
Heywd Bros. & 

Wakefield, com.$3.00 S June 1 *May 26 
Jackson Cos., Bos.2 S June 1 *May 
La Belle Iron Wks 

OE ite we tibacede 2 Q June 30 *June 20 
Lawrence Mfg....4 S June 1 *May 22 
Mass. Elec. Co., pf.2 S July 1 *June 6 
Miami Paper, pf..1% Q June 1 *May 27 
Montreal Cot., pf.1% Q June 15 *June 5 
Mont’al Cot., com.1 — June 15 *June 6 
Natl. Sugar...... 1% Q July 2*June 8 

. . & Q. Elec. 

Let. & Pr., pf..1 Q June 1 *May 22 
Narragansett Elec. 

i acaitennated $1.00 Q July 1 June 1 
Nashua Mfg...... $25.00 S June 1 *May 22 
Nat’l Brick....... 1 Q June 15 *June 1 
Nor. Ont. Let. & 

Pris Wes wcneee ox 3 S July 15 *June 30 
Plymouth Rubber, 

S  eeeveeweaeos 1 Q June 1 *May 23 
Ry. Stl. Spg., pf..1% Q June 20 *June 6 
Stand. Gas & Elec., 

wt,’ céeveet cba Scrip. June 15 *May 29 
Ton-Belmont Delv...25 Q July 1. .«sseees 
Tooke Bros., pf...1% Q June 15 *May 30 
Util. Imp., pf..... 1g M July 1 *June 15 
Util. Imp., com... % M July 1 *June 15 
Walt. Watch, pf..3 — June 1 *May 18 
Wayland Oil & 

GOS ~ecccecscces 1 M June 10 *June 1 
York Mm. ...cece 2 S June 1 *May 27 


so nap laen, past a 
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SPECIAL NOTICES 





SPECIAL NOTICES 








ANN’S “SHEN-KING” MANIFOLD 
OTTO e A. HOFFMANN M(*e APER, golden yellow in color, easily 


BERLIN SW I11 Grossbeeren Str. 93 
Export 


SPECIALTIES : 
Filling Articles and All lines for 
«‘onfectionery Trade 


AGENCIES WANTED FOR AUSTRALIA 


CRESPIN & WALTON 
33 William Street MELBOURNE 
Correspondence Specially Invited from 


Manufacturing Grocers and Chemists 


J. EARLE HERMANN, Ltd 
1 & 2 Imperial Buildings 16 O’Connell Street 
SYDNEY, N.S. W. 
Steamship Buildings, Currie Street 
ADELAIDE, South Australia 
Company Managers and Indent Merchants 
Are prepared to represent European and 
American Manufacturers 
We have an efficient Agency Staff and large 
centrally situated sample rooms 
Established 1885 


JOSZ’ Flexible Enameled Metal Tile 
Emdeca FOR WALLS AND CEILINGS 


BEST SUBSTITUTE FOR TILES, etc. 
Re-selling Sole Agents Wanted 


Apply for Particulars, Free Catalogue and Samples 
to the sole manufacturers 


Revétements Josz, Soc. An. 
BRUSSELS, BELGIUM 


ATELIERS MOES FRERES 
Waremme, Belgium 
Moe’s Senshi Motors 


Burning Crude Oil and Coal Tar Oil 
Stationary Types Marine Types 


Write for our booklet Ne. 2 which explains everything 
the buyer ought to know before buying an engine 


Hinderfeld, Martignoni & Cia 
Buenos Ayres (Argentine) 

















_ ( MONTEVIDEO (Urnguay) 
Branch Houses: { HAMBURG, SEMPERHAUSE 


IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 


THOMAS MURRAY & CO. 


163 PITT STREET 
SYDNEY, AUSTRALIA 
Manufacturers’ Agents and Warehousemen 





invite correspondence from manufacturers desirous 
of representation in Australia. 
Soft Goods preferred, 





TAILORING OF THE HIGHEST CLASS AT 
MODERATE PRICES 


THOMAS & SONS 
TAILORS AND BREECHES MAKERS 


32 BROOK STREET 


GROSVENOR SQUARE LONDON, ENG. W. 


The BOREAL Cream Separator 


The Most Perfect and Modern Cream 
Separator in the World 


Apply for Most Favorable Agency Terms to 
OSSIAN BAECKMAN 
BRUSSELS Sole Export Agent BELGIUM 


PHILIPPE BERGER 


Boite Peatale No. 20 
CHARLEROI, BELGIUM 


Iron, Steel, Cast Iron, Copper, Ores, etc, 
Modern Machinery, New Inventions, etc, 


Desires to establish relations with manufacturers, 
exporters and importers. First class references 

















Manufacturers and Exporters of 
Cork, Corkwood, Corkwaste 


Factories at 
BARREIRO, VENDAS NOVAS, SINES, ODEMIRA 
1,200 Workmen 


Our Motto: ‘“‘Right Goods at Right Prices.”’ 








ing qualities. 
copies, as it takes and holds a copy as well as 





distingaished from your letterhead— 
very thin for heavy manifolding, still stiff 
enough to give quick-handling and long-wear- 
Especially adapted for carbon 


the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound 
Beok Security of Leaves. Manco Yale Book 
Lock—Privacy of Records. 

You should investigate this double security. 
Write for information to-day. 





William Mann Company 
Commercial Stationery 


Blank Books. Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Dept. 
529 Market Street, Philadelphia 
New York Branch: Paper Mills: 


105 Chambers Street. Lambertville, N. J. 
Factory: 21 to 27 N. Sth Street, Philadelphia. 








Ovid B. Jameson Frederick A. Joss Linn D. Hay 


Jameson, Joss & Hay 


HAMBURG-AMERICAN 
LINE 


Cruises and 
Services to All Parts 
of the World 


IMPERATOR AND VATERLAND 


in Regular Service 


PARIS LONDON HAMBURG 


TWO GRAND CRUISES 
AROUND THE WORLD 


january 16, 1915 by S.S. Cincinnati 
January 31, 1915 by S. S. Cleveland 


"teat. =.” *900 Up 


HAMBURG-AMERICAN LINE 
41-45 Broadway, New York 

















ATTORNEYS AND COUNSELLORS AT LAW 
Suite 406 American Central Life Building 
INDIANAPOLIS, IND. 


ENVELOPES 


We manufacture Envelopes of every size and de- 
scription, and with a plant covering 8 acres of 
floor space, producing over 8 millions daily, are 
equipped to handle large contracts in a prompt 
and efficient manner. 

BERLIN & JONES ENVELOPE CO. 


547-553 West 27 St. Additional Sal 
348.552 West 28 St, NEW YORK “ine Witiam St. 


CUNARD LINE 
Fishguard, Queenstown, Liverpool, London, Paris 
Montreal to Plymouth and London 
Hungarian-American Service to Fiume via Gibraltar, 
Genoa and Naples 
For Sailing Dates see daily papers, and for 
full information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 














FOREIGN 
TWO STRIKING NOVELTIES 


“BAHCO” 


Spanners and Pipe Wrenches 


Forged from best Swedish Steel. 
Ask for complete catalogue of tools, 


A/, B. A. Hjorth & Co. 


Bairotts. 147 (Sweden) 








Société Belge pour la Fabricationdes Cables 
et Fils Electriques Société Anonyme 
Headquarters 79, Rue du Marché, Brussels, Belgium 
Factories at Buysinghen, (2000 Workmen) 
**FABRICABLE’’ PNEUMATICS TYRES 


Rel able agents wanted n a'l countries for the sa'e 
of our “ FABRICABLE" PNEUMATIC TYRES 
Electric Cables aa § oo Brass, Steel or 

Iron Insulating Tu 


SOUTH AFRICAN HARBORS 


Direct Railway Communication to all Principal 
Towns in the Interior. Extensive Berthage, Storage 
Spaces and Sheds. Convenient Railway siding ac 
commodation adjacent to the main lines, 


CHEAP LABOR, CHEAP COAL, CHEAP WATER 
For full particulars apply to the 

High Commissioner for the Union of South Africae 
72 Victoria St.. Westminster. S. W. 


Established 1879 
LOPEZ & CO., Hamburg 
ODEMIRA (Portugal) COLLO (Algeria) 
Corks, Corkwood, Cork- 
waste and Crown-Corks 
Illustrated Catalogue on Application 














FOREIGN 





Continentai*rticht und Apparatebau- 
Geselischaft, m. b. H. 
Frankfort-on-Maiu Germany 
Incandescent Oil Lamps, 100 1500 Candle Power 
For Ordinary Kerosene. Airey. tad for Use 
Without LATEST NOVELT Without 
Wick Lighting Pretinctahe ye? Tubing 
Without Pump Without Air Pressure 
Write for Our Latest General Catalogue No. 176 

Cable Address: “CONTINENTALICHT” 


Import - = Export 


Would be pleased to enter into corre- 
spondence with firms of good 
standing abroad. 
Emile Ceulemans 
2, Rue des Chenes ANTWERP, BELGIUM 








Ladies and Gentlemen’s High Grade Snoes 
TRADE MARKS: 


WAU KERZ DEMON 
COLLEGE HAWK 
PRIMA BOUQUET 
PREDOMINANT SECURITY 
FOREMOST EZONTOS 


Sole Manufacturers: 


G. T. HAWKINS 


Waukerz Boot Factory Northampton, England 


The Viking Sardine Factory 


Stavanger, Norway 
Largest and most modern factory for the 
exportation of Norwegian smoked and 
unsmoked (a la francaise) Sardines in 
oil, tomato, and other sauces. 
Correspondence Invited 


S. LOINAZ, Irun, Spain 
Manufacturers’ Representative 


Desires to secure the representation of Manufac- 
turers and Exporters of Staple 
specially of new inventions. 


IMPORTS FOR HIS OWN ACCOUNT 











FRED WALSH 
Patent and Trade Mark Attorney 
AUSTRALIA AND NEW ZEALAND 
Consulting Engineer, Civil and Mechanical, 
Expert in Patent Trade Mark, Design and Copy- 
rights Law. Over 31 years’ personal practice, 
Protection of Invention, Industrial Designs, 
Copyrights 


George and Wynyard Sts. Also at 








INSURANCE 





FRANK G. BEEBE 


GIBSON & WESSON 
GENERAL INSURANCE AGENTS 
57 and 59-William Street 


SAMUEL J. GRAHAM 


Ehrlich 
Shoe Supply Company 


Calle Bartolomé Mitre 3308 
Buenos Aires, Argentine Republic 


Desire to obtain the Exclusive Agency from 
Manufacturers of .Machinery and 








O. HEROLD & CO., LISBON 


New York 


Established 1863 


Supplies for the Shoe Industry 











SYDNEY MELBOURNE 





LIBRARY, 
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